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=D4R*HQLD GOD WZRU]HMIDVDPWRIJDBMK 5

S5HZLWDOW® FWMRP SOHNVRZ\ SURFHV Z\SURZDG]DQLD ]JH VWDQX
]JGHJUDGRZDQ\FK SRSUJH] G]LD4aDQLD FD&R FLRZH SRZL ]DQH
REHMPEKMNEZHVWLH VSRAHF]QH RUD] JRVSRGIXQMNFMROXEO Gk ] HW
WHFKQLF]QH OXE URGRZLVNRZH LQWHJUXM FH LQWHUZHQFM
SUJHVWU]JHQL L ORNDOQHM JRVSRGDUNL VNRQFHQWURZDQH W
]DSODQRZMP\RQWHIURZDQ\ SRSU]JH] SURJUDP\ UHZLWDOL]DFML

'UyGaR :\W\F]QH Z ]DNUHVLH UHZLWDOL]DFML Z SURJUDP@PKWRISHSD]Z\RMX F

FHOX SUJHFLZB\NWADXM. F\P SUREOHPRP Z VRVSRIGDERYIBF]QR
ZL NV] XZDF] WR SU]J\ZL ]\ZDi GR SODQRZDQLD L UHDOL]DEML N
UHZLWDOL]PRYM@\FGL]DFMD WR SURFHV NRPSOHNVRZ\ RUD] GaX
MHG\QLH QD RGHRGRBEBU]\ZUDFDWDRX SLHUZRWQHJR OXE PLQL
X*\ZDOFIRELHMNMWEZSU]JHVWU]JHQL SXEOPB]QBMFIBIMRGH VZ WH\QN N L P
R*\ZLHQSRAHBRMSRGDUF]HREV]DUYZ |GHJUDGRZDQ\FK

.RPSOHNVRZDL]DWEKIDN REHMPXMH VIHSU]JVWSRMAGLHMLMHGQ |H

JRVSRGDUFRGRZL\SNRE VW UXHDNFRIR Q DMVHF KOXE]Q $E\ SURFHV WH
SUJ\QLH i JDAR*RQH UH]XOWDW\ NRQLHF]QD MHVW MMM NRQVHI
ZyZF]DV PR*OLZ\ MHVW ZLGRF]QRVKRRGIM K]S RAEMW]IMWRX UHZLWDOL]

3UJHSURZDG]HQLH GIRPADQ\BKZAMWQRODLAHOX P LQ

+ SREXG]HQLH DNW\ZQR FL URGRZLVN ORNDOQ\FK

« VW\PXORZDQLH ZVSyaSUDF\ QD UJPHRNSBRRIZRM¥X MSRaHF]QR

+ SU]JHFLZG]LDADQLH JMDZLVNX Z\NOXF]HQLD VSR4AHF]QHJR Z ]DJUR*]
REV]DUDFK

+ SRSUDDNR FLD*PLHV]ND FyZz

« ]ZL NV]HQLH V]DQV PLHV]ND FyZ QD ]DWUXGQLHQLH

« WUZD4& RGQRZD REVHEDEX SBRFHMZUJHQQHJR VWDQX URGRZLVND I
]JDVWRVRZDQLH Z\WVRNLHM MDNR FL UR]ZL ]D [
L XUEDQLVW\F]Q\FK

+ RGQRUXE Z]JPRFQKMWQEZHUBWRMRZ\FK PLDVW L REV]DUyZ ZLHMVNLFK

« ]JPLDQ@L]HUXQNX REV]DUX SRGGDQHJR UHZLWDOL]DFML

« ]ZL NV]HQLH ]JDLQWHUHVRZDQLD LQZHVWRUYZ REV]DUHP SRGGDQ\P

=JRGQLH#DYDGDPL UHDOL]DFML SU]JHGVL Z]JL U UHZLWDOL]DF\MQ\
SURUDPX 2SHUDF\MQHJR :RMHZyG]WZD =DFKRGQ LSRSRIRDWPV NLH

1 (67025&2168/7,1*
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UHZLWDOL]DFML WR ZLHOROHWQL SURJUDP G]LD&4aD Z VIHU]H
SUJHVWUDPHINFRMRQDOQHM OXE WHFKQLF]JQHM OXE URGRZL
Z\SURZDG]HQLD BEY[BMDYZL]DFML ]JH VWDQX NU\]J\VRZHJR RUD] VW
LFK JUYZQRZD*RQHJR UR]JZRMX GVIWDQRZDQGRZDQOLW] NRRUG\Q
L LQWHJURZDQLD Uy*QRURGQ\FK DNW\ZQR FL Z UDPDFK UHZLWDC

-HGQRVWNL VDPRU] GX WHU\WRULD®QHDR UMRLWPGUPXP\M GHL Z4
VSRVYE 3URJUDP UHZLWDOL]DFML PR*H E\EKEZQ DRWR ZHWH | REDUD
*PLQDXE 5DG OLBBREVWDZLH DUW XV W SNW XVWDZ\ ] GQ
R VDPRU] G]JLH JPLQQ\P W SR] '] ®XE QD SRGVWDZIGR XY WDZ\
SD(G]JLHUQLNDUHZIWWDPLEDFML SR]

3URJUDP S5HZLVEGDARIQREMERD ODWD  ]RVWROSUPR\ ]JRGQLH
] XVWDZGQLD PDUFD U R VDPRU] G]JLH JPLQQ\P

1D RSUDFRZDQDH X3 RIZLWGODPREOMHF]QD ODWD *PLQD
SR]\WND4&D GRWDFM ] 8QLL (XURSHMVNLHM Z UDPDFK NRQN:
'RMHZYyG]WZR =DFKRGQLRSRPRUVNLH RUD] OLQLVWHUVWZR 5R
2SHUDF\MQHJR 3RPRF 7THFKQLBPYDYZQISHR'GNWIHI *H REM FLH GDQt
REV]DUX *PURJUIPP HZLWDOL]DFML E G]JLH VWDQRZL4R SRGVWD:
R GRILQDQVRZDQLH SURMHNWYZ UHZLWDOL]DF\MQ\FK Z UDPDF}!
URGNYZ 8QLL (XYURSIHYVMNROMFKOQD WHQ FH

2SUDFRZDQLH 3URJUDPXG G BZILQWDHOA]{DCF MA.D W D ZL *HVL
] VW SXM F\PL HWDSDPL

« SUJHSURZDG]HQLH GLBHFRZ\ PHPQR\ RN UHQFH@MDU INRML JMDZ|
NU\]\WVRZ\FK RUD] RNUHUBHARWD GIRWE\ME@\F K

« Z\]QDF]HQLHXREBHDWDGRZDQHJR L REV]DUX UHZLWDOL]DFML

« RNUH OHQLH FHOyZ L ZL]ML REV]DUX UHZLWDOL]DFML

« XVWROH G]LD4D UHZLWDOL]DF\MQ\FK

- ]DSODQRZDQLH V\VWBBRJUMPKXRIMHAMIRURZDQLD UHDOL]DEML
UHZLWDOL]DF\MQ\FK

BUDPLGA4RZR RSUDFRDPEX BWROL]DFML PKD UWIDNWHEXIMMFMPL FHFKDP

% NRPSOHNVRZR U

« G]LDADQLD FD&R FLRZH L ZLHORZ\PLDURZH XZ]JO GQLDI
HNRQRPLF]JQH SUJHVWU]JHQQH WHFKQLF]JQH URGRZLVNRZF
« Z&4 FIHQLH URGNyYZ ] ()55\RK6SHBOLEQQFK RUD] SU\ZDWQ\FK

1 (67025&2168/7,1*
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% NRQFHOQWUDFMD

« NRQFHQWWDDEBEN|DUDFK QDMEDUG]LHM ]GHJUDGRZDQ\FK WN
VNDOD SUREOHPNZNIUYMDPRZ\FK MHVW QDMZL NV]D
% NRPSOHPHQWDUQR i

« Z]DMHPQH RGG]LD4\ZDQLH PL G]\ SURMHNWDPL UHZLWDOL]D
« SRZL ]DQLD G]LDA4D B K ZHMWOWPMFHNIQR]Q WFPLQGHF\]MDPL J
« HIHNW\ZQ\ V\VWHP ]DU] G]DQLD SURMHNWDPL UHZLWDO
LQVW\WXFML VSYMQR it SURFHGXU LWS
% SDUW\F\SDFMD

e« QLHUR]JHUZDOQLH ZSLVDQH Z SURFHYHUHZS YWABOIF\IRRVZID @ E KH

« PXVL PLHU UHDOQ\ FKDUDNWHU

« VWDQRZL IXQGDPHQW G]LD4D QD ND*G\P HWDSLH SURFHVX
SURJUDPRZDQLD ZGUD*DQLD PRQLWRURZDQLD L RFHQLDOQ!

3UDFH ]ZL |DQH ] RISHFDRRED P X 5H Z G\WWPQ QEHADLD \OD
UHDOL]RZDQSUJE\®WNW\ZQ\P XG]LDOH VSRAHFHNWB®IZHD WNARYPHQ K
GRNXPHQ@ARRPFOLZR il ZQLHVLHQLD VZRLFK SRP\VayZ RSLQLL VYV
DSUREDW)\ 'JLDADQLD BBKMWRXMIRFNED UL ] WIDOWNMIMAURZDQH
JRVWIRI\WV]HURNLWR QD RGBURWSYRZD R RW@BPA\ VSRWNDQLD NRQVX
] QWHUHVDULXV]DPL UHZLWDOL]DFML PDM FH QD FHOX SR]QDQ
SUREOHPYZRWHE]WEHU]H VSRAHF]QHM JRVSRGDSE]HNWUWRGRRLYV
IXQNFMRQDOQHM L WHFKQLF]JQHM : WUDNFLH VSRWND RPYyZLRC
]ZL ]JDQH ] SURFHVHP UHZLWDOL]DFML RUD] FHOH UHZLWDOL]DFM
JMDZLVN NU\]\WRZ\FK Z\VW SXM F\FK QD WIQUHBK HZ\APW B\RRD Q| D
Z FHOX SR]\WNDQLD RSLQLL QD WHPDW DNWXDOQ\FK SRWU]JHE L
5HF] D QDVW SQLH QD REV]D:URD OWHM NRIOBFMRQR FL SUJHGVWD:
Z\QLNL SU]JHSURZDG]RQHM GLDJQR]\ ]DSWRDINRZDQMRERENJD
UHZLWDOL]DFML RUD] SODQRZDQH G]LD4DQLD UHZLWDOL]DF
JLGHQW\ILNRZDQH SRWUJHE\

1D HWDSLH JELHUDQLD GDQ\FK GR SUJHSURZDG]JHQLD GLDJQR]\ *
]JGHJUDGRZDQHJR L REV]DUX UGWHWDOUHRPWLL ]D ML SUJHSURZD (
EDGD@INLHWRZHUAB®HP E\4AR ZVND]DQLH REV]DUyZ QD WHUHC
Z NWyU\FK Z\WVW SXMH NXPXODFMD QHJDW\ZQ\FK ]JMDZLVN VSR:
WHFKQLF]Q\FK SLXaWNWMROOOR\FKRIZ\FKRGRZZROLAR WR SR]QDI

1 (67025&2168/7,1*
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,QWHUHVDULXV]\ UHZLWDOL]DFML QD WHPDW DNWXDOQ\FK SF
Z *PLQLH 5HF]

=JRGQR U0 3URJUDPX O5S5HFEL@RNDXPBIFEINLD P L
VWUDWHILF]Q\PL L SODQLVW\F]Q\PL

3URJUDP 5HZLWDOL]DFML MHVWHIMHGRMPF\FIQDWY GMHIL UR]Z
Z ]1ZL INX ] F]\P SURFHV UHZLWDOL]DFML SRZLQLHQ VRIDZ@RIZL i H
3RQL*HM SU]JHGVWDZLRQR SRZL ]DQLD QLQLHMV]HJR GRNXPHQ
NUDMRZHM UHJLRQDOQHM L ORNDOQHM

5(*,21%$/1<352*5%$0 23(5%$&<-1< 2-(:1'=7:$ =$&+2'1,2320256.,(*2
3URJUDP 5HZLGWPPLBFAMRD DDW Z\ND]XMH ]JJRGQR i ] 532 :=
UDPDFK 532 := G]LDADDQIDF\WMMALWIRJ E\i UHDOL]!

Z QDVW SXMDOFREK IRRMAWHKW R

2 , *RVSRGDUND LQQRZDFMH QRZRF]J]HVQH WHFKQRORJLH

2 ,, *RVSRGDUND QLVNRHPLV\MQD

2 ,,, 2FKURQD URGRZLVND L DGDSWDFMD GR ]JPLDQ NOLPDWX
e 2 ,9 1DWXUDOQH RWRF]JHQLH F]JARZLHND

2 9,,:4 FIHQLH VSRAHF]QH

2 9,,, (GXNDFMD

2 ,; ,QIUDVWUXNWXUD VSR&HF]QD

'l1LDAaPQAHDAR FL SR ZL FRQ\P UHZLWDOL]DFML MHVW G]LD&abDQL
ILI\F]IQHM JRVSRGDUF]HM L VSRaAHF]QHM XERJLFK VSRaHF]QR FL
Z UDPDFK ,; 2VL SULRU\WHWRZHM ,QIUDVWUXNWXUD VSRAHF]QD

&HOHP ZZ @UDDADHVW SU]JHGH ZV]\WWNLP ]JPQLHMV]HQLH ]DJL
VSRAHF]Q\P PLHV]ND FyZ REV]DUyYZ ]JGHJUDGRZDQ\FK 3U]JHGVL Z
VL NRQFHQWURZDi QD UHZLWDOL]DFML Z\]QDF]JRQ\FK F] FL E
V]F]HJYyOQ\P XZ]JO GURE@MHPRZ\FK PLHMVFRZR FL SRSHJHHURZV
SUJHGVL Z]L FLD E G PRJa\ E\i UHDOL]RZRHU]HP\YAaRABVKD UI
SRZRMVNPZWKN*H QD QLHGRLQZHVWRZDQ\FK L ]DQLHGEDQ\FK RE

5H]XOWDWHP SRZ\*V]HM LQWHUZHSR&HFEB]PHD W4 6PHIQURZDQ\F
] REV]DUYZ JGHJUDGRZDQ\FK L SHU\IHU\MQ\FK 3RQDGWR SRSU
G]LDabD PR*OLZH E G]JLH QLZHORZDQLH ZV]\WVWNLFHKPOMDZLVN
VSRAHF]Q\PL NWyUHIDZ\GW@RMREV]DU]H 0DHI K DSRZABG|H
QDOH*\ZVND]DU *H SURMHNW\ UHZLWDOL]DF\MQH XM WH Z 3URJ
ZSLVXM VL Z SRZ\*V]H |JDaAR*HQLD

1 (67025&2168/7,1*
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802:$ 3%$571(567:$ 1% /$79%

-HVW WR NOXF]RZ\ GRNXPHQW WZRU] F\ SRGVWDZLGDQYRHEHRUD]
GOONUHVX SURJUDPRZDQLDDPDFK GLDJQR]\ WHPDW\F]QHM ]DZDU
3DUWQHUVWZD ZVND]DQR P LQ Z\WRNL SR]JLRP XEyVWZD L Z\NOX
] QLVNLP GRVW SHP GR XVaxXxJ = SRZ\*V]\PL SURE®HRDMRR FL C
GHJUDGDFML /FBRIRIGPYE]HM NWYUHJR SRZRGHP MHVW XWUDWD
REV]DUyZ PLHMVNLFK ]JXUEDQL]JRZDQ\FK REV]DUYyZJGRSU]JHP\V
REVHUZRZDQD MHVW NXPXODFMD QHJDW\ZQ\FK JMDZLVN

2GSRZLHG]L QD SRZzZ\*V]H SRREOHRVRZHDVWHYDRADOGO® FKAMDD &b

UHZLWDOL]DF\MQ\FK WZRU]\ QDURGRZ\ SURJUDP UHZLWDOL]DF
UHDOL]DFML V ORNDOQH SURJUDP\ UHZLWDOL]DFML 'ILDADQLL
SHZLWD @GWODHAMISHFIQD ODWD E G REHMPRZDU G]LDADQLD REF
NRPSOHNVRZ UHZLWDOL]DFM VSR&4HF]Q JRVSRGDUF] L SU]JHVW

675%$7(*,9%(8523%

6WUDWHJILD A(XURSD " MHVW G]LHVL FLROHWQL VWUDWHJL
JRVSRGDUF]HJR L |DWRFXGQN\LRZD@® DS U OD RQD QD FHOX U
SUREOHPYZ Z\QLNDM F\FK ] NU\]\VX JRVSRGDUF]HJR 3RQDGW]I
QLHGRFL JQL FLD HXURSHMVNLHJR PRGHOX Z]JURVWX JRVSRGDU
NWyU\P E G]LH RQ EDUG]LHM R¥X*\AS|WyQRMZPHR®HZ4a FIHQLX VSR
ZJURVWRZL

8QLD (XURSHMVND Z\]QDF]\4D VRELH NRQNUHWHY $DDQHREHMP;
]JDWUXGQLHQLD LQQRZDFML HGXNDFML Z& FIJHQLD tWSWR@WBIIF]QHJ
QDOH*\ RVL JQ i GRND*GW ] W\FK REV]DUyZ ZV]\VWNLH SD VWZI
Z\]QDF]\4\ ] NROHL Z4DVQH FHOH NUDMRZH .RQNUHWQH G]LDA&DC
MDN L NUDMRZ\P Z]PDFQLDM UHDOL]DFM VWUDWHJLL

6WUDWHJILD (XURSD REHMPXMH WU]\ ZFDDMRPQAXHWNM VRE SRZL

* UR]ZYM LQWHOLJHQWQ\ UR]ZyM JRVSRGDUNL RSDUWHM QD ZLHG]\

* URJ]ZyM JUYZQRZD*RQ\ ZVSLHUDQLH JRVSRGDUNL HIHNW\ZQLHM N
SUJ\MD]QHM URGRZLVNX L EDUG]JLHM NRQNXUHQF\MQHM

* UR]ZyM VSU]J\MDM F\ Zi@FHRQILXZWSIRBAHPFQLH JRVSRGDUNL R Z\VRI
IDWUXGQLHQLD ]DSHZQLDM FHM VSYyMQR U VSRAHF]Q L WHU\WRUL

5SHDOL]DFMD SURFHVX *PHQEWPRHMW¥MURGQD ] ]JDAR*HQLDPL SR
GRNXPHQWX 30DQRZDQH GR SRGMJRVD RBDRWFD N VE\U MSREBIFHQRF

1 (67025&2168/7,1*
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IXQNFMRADOQHWL VL GR ]ZL NV]JHQLD Z& FJHQLD VSRAHF]QHJR
L SURPRFML UR]JZRMX*PRQB RIBOKRZBQRHP ]DVDG JUYyZQRZD*RQHJF
=DFKRZDQD E GJLH ]DWHP ]JJRGQR i | ]JDAR*HQLDPL 6WUDWHJLL (X

675%$7(*,$ 1$ 5=(&*=32: ('=,$/1(*2 52=:2-8 '2 52.8 = 3(563(.7<: '2

5

BWUDWHJLD QD U]JHF] 2GSRZLHG]JLDOQHJR 5R]JZRMX SU]JHC
RGSRZLHG]LDOQHJR SROHJDM FHJR QD EXGRZDQLX VL&l NRQ
FI\QQLNYZRWR]Z\FK |DMHZ®|LD& L NRU]J\ FL ZV]\VWNLP JUXSRP
JDPLHVINXM F\P NUDM *ayZQ\P FHOHP G]LD&4D UR]JZRMRZ\FK MH
ZJURVWX GRFKRGYZ PLHV]ND FyZ NUDMX SU]\ MHBG @QRFELIBVQHP Z]L
VSR4AHF]Q\P HRRMRMIFGRZLVNRZ\P L WHU\WRULDOQ\P 1D WHUHC
Z\WW SXMH NXPXODFMD SUREOHPyZ UR]JZRMRHPK SINWRUBQ V
WHFKQRORJLRUIFKL]IDF\MQ\FK Z SUJHP\ OH ZLHOROHWQLFK |D
WHFKQLF]JQHM L FRLHV]NDMNRZHS VBRAHPYZ\FK ][ZADV]FID XEyV\V
EHJURERFLD UR]JSDGX ZL JL VSRAHF]Q\FK L URGJLQQ\FK G\VIXQ
OXGQR FL |BBBEDEWR WHUHQ\ ZLHMVNLH FKDUDNWHU\]XM VL C
NWyU\ ZS4\ZD GHPLAHMVP ISDF\ QLVNL SR]JLRP SU]JHGVL ELRUF
Z\NV]WDAFHQLD L NZDOLILNDFML PLHVIND FyZ :\WW SXM GHI
QLHGRVWDWHF]Q LQIUDVW UNNIWWOL]DFAW® LH IEBQRSRUWR?Z

'ILDADQLD ] IDNUHVX WHKKZLWOLO L4DRFWMLINILFLH FHOX V]F]HJyaRZH
WM 5R]ZyM VSRaHF]QLH zUD*OLZ\ L WHU\WRULDOQLH ]JUYyZQR
SRGM W\FK Z UDPDFK SRZ\*V]HJR FHOX G]LDab E G

« 5HGXNFMD XEyVWZD L Z\NOXF]JHQLD VSR4HF]RWARIRUEDD GRIRODER
Z RGSRZLHG]L QD Z\]ZDQLD GHPRJUDILF]QH

« :JURVW L SRSUDZD Z\NRUJ\VWDQLD SRWHQFMDA&aX NDSLWD&X OXG]N

« =UYyZQRZD*RQ\ UR]JZyM NUDMX Z\NRUJ\WWXM F\ LQG\ZLGXDOQH
WHU\WRULYyZ

« :]JPDFQLDQLH UHJLRQ@DO QWENXWHQF\MQ\FK

« 3RGQLHVLHQLH VNXWHF]QR FL L MDNR FL ZGUD*DQLD SROLW\N XNI

=DAR*HQIRIUDPX 5HZLWDRLIQPHFMLS G\DXOM]DW.HP FHOH ZZ 6WUDWHJ
=DGDQLD UHZLWDOL]DF\MQH XM WH Z QLPHENMVIRS GRNXMBQRLFL P
PLHV]ND FyZ REV]DUX UHZLWDOL]DEFML SRISRVSRGRUE]IHQIIH WISR*
SUJ\ZUYFGIMZO\FK E G( QDGDQLH QRZ\FK IXQNFML ]GHJUDGRZDQ\P Wi

1 (67025&2168/7,1*
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67587 (*,$ 52=:2-8 :2(x1'=7:$ =$&+2'1,2320256.,(*22 52.8

IDMZDHMV]\P XVWDOHQ@\RP6RIDWOHAM. MHVWRZ B ZRNIDZy GW Z L
SRSUJH] ]ZL NVJHQLH NRQNXUHQF\MQR FL JRVSRGDUNL VSyMQR
ZJURVW SR]JLRPX *\FLD PLHV]ND FyZ

\Uy*QLD vL QDVW SXM FH FHOH VWUDWHJLF]QH

« :JURV®WQRZDF\MQR FL L HIHNW\ZQR FL JRVSRGDURZDQLD

« :]JPRFQLHQLH DWUDNF\MQR FL LQZHVW\F\MQHM UHJLRQX

=ZL NV]JHQLH SUJHVWU]JHQQHM NRQNXUHQF\MQR FL UHJLRQX
« =DFKRZDQLH L RFKURQD ZDUWR FL SUJ]\URGQLF]\FK UDFMRQ
« %XGRZDQLH RWZDUWHMW LVER @ MK|DOHRQFLM

« :JURVW WR*VDPR FL L VSYMQR FL VSR4HF]QHM UHJLRQX

3URJUDP 5HZLWDOIWP|DFWHFRENMPXMH G]LDADQLDNW\ZDNUHW X
L LOWHISDEHWM QHVIND FyZ REV]DUYZ ]GHJUDGRZF®\ZIG UG OHDQ\LHHJ F
SR UHGQLR SVNRERQLRVL JQL FLD FHOyZ Z\]QDF]JRQ\FK Z 6WUL
'RMHZyG]WZD =DFKRGQLRSRPRUVNIRQRG\®®QRZIOMHEHYVW\FMH
LQIUDVWUXNW QLD DIPR ZGAN@LH I XQNFWMBRBPPO\GR RLFL REV]DUX UH
Z W\P UyZQLH* FD4HJR UHJLRQX

63(&-$/1%$6750)%: & &=(1,% 1$ 2%6=$52((:1'=7:$ =$&+2'1, 2320256.,(*2 25%=

3/$12:$1( .. (581., =.$a% . 17(5:(1&<-1<&+

SRZ\*V]\P GRNXPWQMIBQR JGLDJQR]RZDQ\ SUR ENHIZYy GV ADH U H
]JDFKRGQLRSRPRUVNLHJR NWyU\ GRW\F]\ QZRMX GOFRRIRGQPR R
JRVSRGDUBEHREV]DUDFK SUREG®ORWREERNWW SXM F PDUJLQDOL!
L EUDN UR]JZRMX 6SRZRGRZD®HEWR HMNR/QR RIVEDEM QLBLNZLGD]
SUDF\ SU]JHGH ZV]\WVWNLP QD RENQDUDBHR] JREOWF{BRXD GR REV]DL
SRGVWDZRZHJR 6SHEMBJH@HLD 6 WUHI\

UR]G]LDOH GRW\F] F\P GHOLPLWDFML REV]DUX ZVSDUFLD 2V
Z\VW SXM F]WHU\ GHILF\W\ UR]JZRMRZH WM LQIUDVWUXNWXUD V
SRWHQFMD&a JRWIRGOEYyMWZRL]DFMD |DGD UHZLWDOL]JDF\MQ\FK
QLZHODFML SRZ\*V]J\FK SURESURMANWRQLMADH Z QLQLHMV]\P
5HZLWDGSU]DFM@QL VL GR SRSUDZ\ MDNR FL *\FLD PLHV]ND FyZ RE
ZSa\Q QD SRRUDEVWUXNWXU\ L UR]JZyM JRVSRGDUF]\ QD WHUHQL

3RQDGWR Z RPDZLDQ\P GRNXPHQFLH ZVND]DQR NLHUXQNL LQWF
6BWUHI\ ;4 FIHQLD 2NUH ORQR QDVW SXM FH
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$NW\ZL]DFMD LQIUDVWUXNWXUDOQD REV]|DSYEFA\BDIDM F\FK VSHFI
$NW\ZL]DFMD JRVSRGDUF]D REV]DUyZ Z\PDJDM F\FK VSHFMDOQHJR
$NW\ZL]DFMD VSRAHF]QD L ]DZRGRZD PLHVIND FyZ REV]DUyZ Z\
Z4 FIHQLD
3UJHGVL Z]L FLD UHZEVEDOVDF\M@H\ LQWHJIJUDFML VSRAHF]QH
PLHV]NPZ REV]DUX UHZLWAOOINRFMLSRZ\*V]\P G]LD4DQLD ]DSOD
Z UDPDFK QLQLHMV]HJR 3URJUDPX 5HZLWDOL]DFML ZSLVXM VL

6WUHI\ 4 FHQIREVIDEMHZYG]WZD |DFKRGQLRSRPRUVNLHJR L V
]JDAR*HQLDPL

67537 (*,$52=:2-8 32:,$78&+26=&=( 6.,(*2 1% 7S

BWUDWHJLD UR]JZRMX MHV W DEWR KX QM M P ZW Q RHEZRNI N NIHHGURONA
VDPRU] GX WHU\WFRRZ\DVIOMHIRRNXPHQFLH) BVMWD$DPYRABRZLDW

FKRV]F]H ¥ NREV]DPRUY F\ PR*OLZR FL GOD G\QDPLF]QHJR UR].
QDMZL NV]\FK FJJORVUROQLFWZD WXU\VW\NL SU]JHGVL ELRUF]F
DNW\ZQR FL VSRAHF]JQHM SU]\ RSW\PDOQ\P Z\NRUJ\VWDQLX MHJ
JHZQ WU]JQHM ~ RUD] ZL]M]F]SIRZNDNUR KXRVODWDWM A3RZLDW
FKRV]F]H VWIZDU]D PR*OLZR FL GOD UR]JZRMX PLHV]ND FRP L SU]
UR]ZRMRZL JRVSRGDUF]JHPX’

6WUDWHJLL (]GRIDVOL BXMQRH FHOH VWUDWHJILF]QH UR]JZRMX SRZ

X &HO VWBPDWHJI5R]ZYyM LQIUDVWUXNWXU\ WHFKQLF]JQHM L VSRAHF]Q
X &HO VWUDWHJILF]Q\ 5R]ZyM NRQNXUHQF\MQHM JRVSRGDUNL ORNI
X &HO VWUDWHJILF]Q\ :JURVW WR*VDPR FL L VSYMQR FL VSRaHF]QH
X &HO VWUDWHRIBIWNRU\VRMIONDFKRZDQLH L RFKURQD ZDUWR FL SU]J\V\UF
X &HO VWUDWHJILF]Q\ 5R]ZyM UROQLFWZD L REV]DUYyZ ZLHMVNLEFK

=DGDQLD SUJHZIUD|RMBRMRIUDPX 5HZLWIPAIQBDHFRAMLUBPDRQL VL GR
UHDOL]DFML FHOyZ FNWMDWORQLEK5R]ZRMRVHRY NDWER RMHN W\
UHZLWDOL]DF\MQH PDM QD FHOX SRSURA |MDNXRJAZ *WDOLPRFHM LN
5HF] SRSUJH] DNW\ZL]DFM L LQWHRGREMHZVEBOHEZIGR G]LDAD
UHZLWDOL]DF\MQH ZSa\Q QD UR]ZyM *PLQ\ FHKR]V]P]HNVRN L\HIR\P

]ZL JNX ] SRZ\*V]\P 3URJUDP 5HZLWDOL]DFML ZSLVXMH VL Z R
Z 6WUDWHJILL 5R]ZRMX 3RZLDWX
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6WHDMD 5R]ZRMX VWDQRZL QDMZD *®LIHMMINWRN XP\HQDV | D W EHDOV
L NLHUXQNL UR]JZRMX *PLQ\ : UDPBFRaH\FEIRAR G DI BRJZAR MKLQ\
5HF] RNUH ORQR ZL]M A:L]MD JPLQ\ 5HF] WR RSLV DVSLUDFML UF
VZRMHPX WRMWRX SRAR*HQLX JPVQBIPPRWRBRQNHHBUWRP\WRRZR
+WXU\WVW\F]Q\P’

3RQDGWR Z UDPDFK 6WU@IWHN LSOSRNBH GIYRIMD QLD QD U]JHF] UR]
*PLQ\

* BULRU\WBW]DYWM,JRVSRGDUF]\ *PLQ\ 5HF]

X &HO RSHUDF\MQ\ , 5HDOL]DFMD VWUHI UR]JZRMX JRVSRGDUF

X &0 RSHUDF\MQGUYyJ ALHQIUDVWUXNWXUD RNR&R GURJRZD R
GRVWRVRZDQD GR SRWU]JHE UR]JZRMX JPLQ\ L UHJLRQX

X &HO RSHUDF\MQ\ , 5ROQLFWZR

X &HO RSHUDF\MQ\ , *RVSRGDUND FLHSOQD L HQHUJHW\F]QD

x &HO RSHUDF\W@DUFLH LQLFWMWIWDZFyYZ RUD] VIVVWHP GRUDC
L VINROHQLRZHIJR

X &HO RSHUDF\MQ\ , 5R]ZyM G]LD4DOQR FL JRVSRGDUF]HM RS
o 3ULRU\WHOB RAHFEF]H VWZR

x &HO RSHUDF\MQ\ ,, =DSHZQLHQLH RIHUW\ HGXNDF\MQHM
Z\VRNER]LRPLH

X &HO RSHUDF\MQ\ ,, %XGRZQLFWZR PLHVINDQLRZH

Xx &HO RSHUDF\MQ\ ,, %H]SLHF]H VWZR PLHVIND FyZ L UR]ZL
VSRAHF]Q\FK

x &HO RSHUDF\MQ\ ,,, 1RZRF]HVQH ]DU] G]DQLH *PLQ

* BULRU\WHAWFIQWRQED URGRZLVND
X &HO RSHUPRF\M8&®RU] GNRZDQLH JRVWRGCBONRZHARBQR] JRVSRGLEL
RGSDGDPL
x &HO RSHUDF\MQ\ ,,, OHOLRUDFMD
e B3ULRU\WHIRWURQD G]LHG]LFWZD NXOWXURZHIJR
X &HO RSHUDF\MQ\ ,9 5HZLWDOL]DFMD PLDVWD 5HF]D L FHQW!
e BULRU\WHWRRIRFMD *PLQ\ 5HF]
X &HO RSHUDF\MQ\ 9 :GUD*DQLH SURPRFML *PLQ\ 5HF]
X &HO RSHUDF\MQ\ 9 2ELHNW\ KLVWRU\F]QH NUDMREUDI]RZH 1
X &HO RSHUDF\MQ\ 9 % B UH WXHD VWM RI0D R
X &HO RSHUDF\MQ\ 9 BURPRFMD ODUNL 5HF]D
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=DGDQLD XWWHJIZPLH 5HZLWDOL]DFML GOD *PLQ\ 5HF] ZSLVXM
Z SULRUWRHWURQD G]LHG]LFWZD G\X OWXWRZHKREVSRPQLDQHJR SL
Z\]QDF]JRQR FHO REHZUDWD R Q\DAMD PLDVWD 5HF]D L FHQWUyYZ PLH

3RQDGVOR LYBIFMD ]DGD UHZMWWD\W L MSH\W@DFK SR]RVW DEWRZIR U3 H QR B\ W H
RELHNWyZ LQWHJUDFML VSRAHF]QR FL ORNBAYEY VRHWUBQLMRZPOQH F}
WH* SURZDG]HQLH ]DM i Z\UyZQXM F\FK VFRUQWH\QR]ZRMIZLLNF]BEIR
SR]JLRPX LQWHJUDFM+ WPREM]INDXFYyRZZD NDQDOL]DFML VDQLWDUQHM SRI]\\
URGRZLVND 1DOH*\ UyZQLH* ZVSRPQLHI

Z UDPDFK 3URBUZDWOGL]DFML GOD *PLQ\ 5HF] |DSPDRRZBRROV]AHBX ]
RGWZARQLH ZDMWRWKHI\F]Q\FK KLVWRU\F]QMEKIWD BRAWX\FRZ\IPKE\WNyZ
UDPDFK G]LD&4D UHZLWDOL]DF\MQ\FK SRSU]JH] UHZLWDOL]DFM ]JLHOC
]DSODQRZDQR WDN*H SRSUDZ ZDORUyZ SUJ\URGQLF]\FKS@BRIH\VQB QLH
ZL]JHUXQHN FD4HM *PLQ\ FR WDN*H U]J]XWXMH QD SURPRFM *PLQ\ 5HF]

=DWHP ]DARURJWDPX 5HZLWDOLDFHWAI]VGQDRG P ULRU\W HHDMBLP LL
RNUH ORQ\PL Z 6W U b 9/R&H EJRRSRRENDX F | H JRH EBIRQU R N X

*0,11$6753%7*,$ 52=:, =<:$1,$352%/(01: 632a(&=1<&+ *0,1,(5(&= 1% /$7$

*PLQQD 6WUDWHJILD 5R]ZL ]\ZDQLD 3 UFEQ HByIYD JEBRR 4 HVF | W XTKF M |
VSRAHFQBEMRNUH OMO&YY QW FWHJILL FHOH V]F]JHJyYyaRZH L |DGDQ

&] U GLDJBRVWILQLHMV]HM 6WUDWHJILL SRGVXPRZXMH DQDOL]D
VSRVYE SUH]JHQWXMH V]DQVH L PRFQH VWURQ\ PRJ FH SU]\F]\
PLHV]ND FyZ *PLQ\ 5HF] MDBNURMI@ILM*RUD] VaDEMNNUHVULRQ\ :
DQDOL]RZDQ\FK MHUSQPPARE 6:27 JRVWDAD RSUDFRZDQD Z NLC
WM SUREOHP EHJURERFLD V\VWHP SRPRF\ VSR4HF]JQHM Z ]DN
VIVWHP SRPRF\ Z SU]\SDGNDFK EH]JUDGQR FZ\RKRBDDEZDFK RSI
QLHSHA4QRVSUDZQR i FILAGWDNRDPLBUSH]HPRF\ Z URG]LQLH RUD]
X]DOH*QLHQLX RG DONRKROX L QDUNRW\NyZ

DQDOL]LH 6:27 ]ZaD¥YDEPR FLDFK L |JDJUR*HQLDFK ]DZDUWR V]t
SUREOHPRZ\FK NWyUH PRJ VWDQRZLU X]DVDGQLHRM®Q\ERD SR
1DOH* GR QLFK P LQ

e QLVNLH NZDOLILNDFMH RVYE EHJURERWQ\FK

e HPLJUDFMD PLHV]ND FyZ *PLQ\ GR LQQ\FK NUDMyZ

« EUDN DWUDNF\MQ\FK ZDUXQNYZ GR ]DWUXGQLDQLD PARG\FK OXG]L
e QDUDVWDQLH JMDZLVND Z\XFIJRQHM EHJUDGQR FL

* EUDN FK FL GR JPLDQ\ WGXIGXHMWMV\WXDFML U

* SRZL NV]DQLH VL G\WIXQNFML URG]LQQ\FK
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« ]XER*HQLH VSRAHF]H VWZD

« EUDN SURJUDPX PRW\ZXM FHJR GR GDOV]HJR UR]JZRMX L NV]WDA&FH

« EUDN PR*OLZR FL RSLHNL ]JH VWURQ\ URG]LQ\ QDG RVREDPL VWDU\

« EUDN SODFYZHNJZWSDUHIRD GOD G]JLHFL L PARG]LH*\ ] URG]LQ ]DJUF
VSRAHF]Q\P

« ZJURVW SUJHVW SF]R FL Z UyG G]LHFL L PARG]LH*\

« VWDUJHQLH VL VSR&AHF]H VW2ZD

« X]DOH*QLHQLH VL RG SRPRF\ VSRAHF]QHM

« ZJURVW ]DFKRZD SDWRORJLF]Q\FK Z UyG G]JLHFL L PARG]LH*\

:VI\VWNLH FHOH ]DZDUWH Z 6WUDWHJILL PR*QD X]QDUu ]D FL
] SRGVWDZRZ\PL FHODPL UHZLWDOL]DFML

3RPRF QD U]JHF] URG]JLQ L URGRZLVN GRWNQL W\FK SUREOHPHP

x &HO VWUDWHYISAEJQUDQLH RVYE EHJURERWQ\FK Z SRV]XNLZI
SUJHFLZG]LD4DQLH L HOLPLQRZDQLH SV\FKRVSR&HF]Q\FK VN X\

3RPRF QD U]JHF] URG]JLQ L RVYE GRWNQL W\FK SUREOHPHP XEyVYV

x &HO VWUDWBUFIJMYMRQDOL]DFMD GJLD4DOQR FL V\WHPX
Z ]DSRELHJDQLX XEyVWZX L 4DJRG]JHQLX MHJR VNXWNyZ

3RPRF QD UJHF] URG]LQ ] SUREOHRBRR ZDZAR NX F]R

x &HO VWUDWHIREPHNVRZD RSLHND QDG URG]JLQ L G]JLHFNL
WUZD4R FL URG]LQ\ L SU]HFL ZGMDADGIRRYLIDQR P W \W\P\P\F L H
URG]LQQH

3RPRF QD U]JHF] RVYE FIGRWSN@®RE®WNPHP QLHSHA4QRVSUDZ

L VWDUR FL

x &HO VWUDWHADMYZLHQLH IXQNFMRQRZDQLD Z URGRZLVN)
QLHSHAQRVSUDZQ\FK L VWDUV]\FK 6WZRU]JHQLH  ZDUXQ
Z *\FLX ORNDOQHM VSRAHF]QR FL

3RPRF QD U]JHF] RILDU SUJHPRF\ Z URG]JLQLH

x &HO VWUDWHMERMHQLH NRPSOHNVRZHJR V\WWHPX SRP
SV\FKRORJLF]QHM L VRFMDOQHM GOD RVYE GRWNQL W\FK SU]

5R]ZL ]\ZDGUREOHKYXOH*QLH

x &HO VWUDWHJLFY®\ZQH UR]ZL ]\ZDQLH SUREOHPyZ DO
L QDUNRPDQLL

'ILDORD UHZLWDOL]DF\MQH XNLHUXQNRZDQH LYD FAW ] H.G HQ PAH I U F
VSRAHEPIRGRZ PLHVIND FyZ |BENV]JIDUYRZDQDAMK GRSURZDG]LU G
]JDSHZQLHQLD Z\WRNLHJR VWDQGDUGX *\FLD PLHV]ND FRP *PLQ\
DNW\ZQR FLIQHSMRARBD] ]DSHZQLHQLH RGSRZLH®QLNXO\KXUD®Q
L UHNUHDSRVM @R IR VHNZHQFML |DSODQRZDQH G]LDADQLD UHZL
ZS4\@D SRSUDZ *MPINR FFLHV]ND FyZ *PLQ\ NWRK W] BRIRIDIH.P WP
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EHJURERKEVWZDUREOHPDPL RILHNRZBPE]\PL QLHSHAQRVSUD.
L VWDUR FL SU]JHPRF\ Z URG]LQLH F]\ WH*DWHREOWPRYZ QRDK
VWZLHUG]LU *H ]JDSODQRZDQH SU]JHGVL Z]L FLD UHZLWDOL]DF\I
JUHDOL]RZDU FHROGHZX]O@WBRMWHINDQLD 3URESRRWE]Q\FK Z *PLQLH
5HF]

352*5%$0 :6371435%$&< *0,1< 5(&= = 25*$1.=$&-%$0, 38=$2:<0, 25%= .11<0,

32'0,27%0, 352:$'= &0, '=. $442 0 32)<7.8 38Ks5&(*2 1% 52.

3RZ\*V]\ GRNXGAHHQ@LXMH SROLW\GIRWREIQKF 5E¥F$YyaSUDF\ ] RUJDQL
SR]DU] GRZ\PLL QMWW MBNW\ZQ\FK L ZUD*OLZ\FK QD VSUDZ\ VSRA4
GDQHJR URGREMVYNEVRWQLHMV]\P FHOHP ZVSRPQLDQHJR 3URJUI
SRWHQFMDA&aX RUJDQL]DFML ] VHNWRAMWFH2VWER RECRYWEHOVNLH
R ZV]\WWNLH JUXSVHQHRWRZH GRURVA\FK PA&aRG]LH* L G]JLHFL L
]JDVSRNRMHQLD SRWUJHE VSRaHF]Q\FK

&HO JayZQ\ UHDOL]RZDQ\ MHVW SRSU]JH]

EXGRZDQLH SDUWQHUWWQ@D [5RRL QL ]DFAVID REXNW YD IJQR]RZDQL X
]JDVSDNDMDQLX SRWUPHEL®LHV]ND FyZ

XPRFQLHQLH Z VSRAHF]H VWZLH SRF]XFLD RGSRZLHG]LDOQR FL

ZVSyOQRW ORNDOQ

SURPRZDQLH UR]JZRMX G]LDADOQR FL R ]DVL JX ORNDOQ\P L WZR
ZVSy4aSUDF\*ALQ]\L RUJDQL]DFMDPL

VWZRU]JHQLH ZDUXQNyZ GR ]ZL NV]DQLD DNW\ZQR FL VSRAHF]QHM |
SUJ\F]\QL VL GR UR]JZRMX VSRAHF]H VWZD

SRGQRV]HQLH MDNR FL L HIHNW\ZQR FL Z\NRQ\ZDQ\FK RUXXJ SXEC
SRWU]JHE PLHYPN.I)Fy¥RSU]H] XG]LD4 RUJDQL]DFML Z UHDOL]DFML V
ZVSLHUDQLHMPAJQDAODNUHVLH QLHREM W\P G]JLD4ADOQR FL VWUXNW
SURPRZDQLH DNW\ZQR FL VSRAHF]QHM Z W\P G]LD4aD ZRORQWD
ORNDOQHM

ZVSLHUDQLH RUD] SRZLHU]DQLH RUJDQL]DFMRP UHDOL]DFML ]DGD

UDPDFXURJUDPX 5HZLWBODQ@RIERODNRH SUBMBOMWRZDQH SUJH]
6WRZDUJ\WJHQLH =LHORQHM 'ROLQ\ ,Q\ Z 5\EDNDFK 7RZDU]J\VWZ
*PLQQ\ 2HRG.XOWXU\ L 6SRUWX Z 5HF]X 6aDZ FL VNLH 6WR:
/IRNDOQVKIOHMYMIRQ @Q\URGBRPRFPMSRAHF]QHM ZNoWFYX PDM QD FH(
ZJURVW\PQR FL VSRAHGYWHIMDFM ORNDOQHM VSRAHF]QR FL % (
UHDOL]DFAMNW\Q®Z L SLNQLNYZ URG]JLQQ\FK LQWHJUXM F\FK VSR
DUW\VW\F]QH RUJDQL]DFM LPSUH] SURPXMWRFEWK]HDRND @8 Q WU
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HGXNDFPNHIDGDSWDFML 6SRaAHF]QHM ]IDD WD NH B XSNURADNQ\MF & L HDE R G F
]JGURDRAK VSRAHF]Q\FK L SURILODNW\F]Q\FK

3/$1 *2632'$5.,1,6.2(0,6<-1(- '/$0,1<5(&=

'ILDADQLD |DSODQRZBOWERVORGBKNL 1LVNRHPLVEMERMMGOD *P|
QD FHOX SRSUDZ VWDQX URGRZLVND L MDNR FL *\FLD PLHV]ND
Ja¥QH FHOH L NLHUXQNL G]LDaD Z ]DNUHVLH SRSUDZ\ MDNHI
HQHUJHW\F]QHM RJUDQLF]JHQLD HPLVML ]DQLHF]\V]F]H Z W\P W

SRZ\*V]\P GRNXPHQFLH RNUH ORQR QDVW SXM FH FHOH VWUDW |

=PQLHMV]HQLH VWQ\)LL DDOXEVWMB]F]DM F\FK Z SRZLHWU]X QD \
S\aXx ]DZLHV]RQHJR 30 GR SRJLRPX GRSXV]F]DOQHJR RUD]
GRFHORZHJR L XWU]J\P\ZDQLD LFK QD W\FK SR]JLRPDFK
5DFMRQDOL]DFMD Z\NRUJ\WWDQLD (UyGH& HQHUJLL EUD] VW\P
HQHUJHW\F]QHM QD ZV]\WWNLFK HWDSDFK SURFH
Z HQHUJL RGELRUFyZ ] WHUHQX *PLQ\

5HGXNFMD ]X*\FLD HQHUJLL ILQDOQHM SRSU]JH] SRGQLHVLHQ

EXG\QNyZ
=ZL NV]JHQLH HIHNW\ZQR FL Z\NRU]\WVW\ZDQLH RGQDZLDOQ\FK (U
BWZRUJHQLH V\WWHPX JRVSRGDUNL RGSDGDPL JJRGQHJIR ] ]C

UR]JZRMX PLQLPDOL]DFMD LOR FL Z\WZDU]JDQ\FK RGSDGyZ RUD]
VIVWHPX LFK RG]J\WNX L XQLHV]NRGOLZLDQLD
(GXNDFMD L SURPRFMD Z REV]DU]H RFKURQ\ URGRZLVND

'ILBADQLD UHZLVWSROUHBRQAMRHESLVXM VL BUREBMOR 5EHZIMHPOL]DFM
*PLQSHFBUJHZLGXMHJPHEQXNRZDIQHHPRPRGHUQL]DFM NDPLHQLF
5HF]D EXGRZ VLHFL NDQDOL]J]DEML VDQLW:DUBEDNMHDSIF]\V]F]D
SRSUDZ MDNR FL SSRIWMAQUHD ZSa\Q UyZQLH* QD ]JGURZLH L
PLHVIND EFY]DWHZLWDOL]DFML MDN L PLHVIND FyZ FDaHM *PLQ\

SRG]LDa *BHERD MHGQRVWNL DQDOL]\

FHOX ]JEDGDQLD UR]JN4&DGX SUJHVWU]JHQQHJR]QG®UDWEQ\BKyPMI
]JGHJUDGRZDQ\FK D QDVW SQLH REV]D @D \UW S DRI F MP L @R N |
5HF]REV]DU ZLHMVNL SRG]JLHORQR QD VRaAHFWZD D PLDVWR 5HF
MHGQRVWNL X]QDQR YN Q@&DXFQD\ NI GQRUROQRFK REVPRLURZ FR
XPR*OLEMMRQLH VIWXDFML NWREWIRZHEZMNW GID\ER MHGQRVWNDFK NI
SUREOHP\

SU]\SDGNX BHEBRMRQDQR DQDOL]\ @DSRG BLOMD AHQDW U H I\
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BWUHED3YAQRREHMPXM FD F]  S5$yHQRF@NaADVBGYUHM ZHV]a\
QDVW SXM FHR®EAMREZD 6UHEUQD 64RQHF]QD &LFKD -
0 .RQRSQLFNLHM 3RGJyUQD 3ROQD 3URPHQDGD 0 5HMD
- 64RZDFNLHJR 6WDUJDUG]ND =LHOQD =4RWD

6WUHIP&HQWUXP REHMPXM AB]ERH@QYWWURPBIRABQD OXUDUVNLI
5DWXV]RZD 5\QHN URGNRZD 7\0QD 6WDURPLHMVND

BWUHHEHBRAXGQLH REHMPXM FD SRaX® QIDRZV BXM BWE]XOLFD
&KRV]F]H VND &K\*D /H QD /LSRZDQRZRMRIZDRZBY*6]XPLQ
7UJHELI6 &]DHUIRNLHJR /XEDQEDWWD SOHMD :ROQR FL :RC
'\WRND

1 (67025&2168/7,1*
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5\VXQHN3RG]LD& OLDVWD 5HF] QD MHGQRVWNL XUEDQLVW\F]QH

Legenda

/ .\ 28 ! "
Fem N S — Strefa 1 Recza-Pdtnoc ]
g o . = Strefa 2 Recza—Centrum
™ R = Strefa 3 Recza—Potudnie

'UyG4R 2SUDFRZDQLH ZADVQH QDPPBGVAHMNLLH KW
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= NROHL REV]DU ZLHMVNHOCR Q®IMWE |SXRGEHF W Z D

*UDERZLHF REHMPXM FH PLHMVFRZR U0 *UDERZLHF L .UD QLN
-DURVWRZR REHMPXM FH PLHMVFRZR U -DURVWRZR
IXELHQLYZ REHMPXM FH PLHMVFRZR FL /XELHQLYZ /HVWQLFD
1 WNRZR REHMPXM FH PLHMVFRZR 0 1 WNRZR
SDPELQREHMPXM FH PLHMVFRZR U 3DPL FLQ

3RPLHREHMPXM FH PLHMVFRZR U 3RPLH

5DMVREHMPXM FH PLHMVFRZR 0t 5DMVNR

S5\EDNREHMPXM FH PLHMVFRZR U 5\EDNL

6LFNR REHMPXM FH PLHMVFRZR FL 6LFNR L 7U]JHEL
6AXWRZRHMP XM FH PLHMVFRZR U0 64XWRZR

6RNIRDL REHMP XM FH PLHMVFRZR U0 6RNROLQLHF
6XOLERRBEHMPXM FH PLHMVFRZR 0 6 XOLERUHN

6 XOLERBEHMPXM FH PLHMVFRZR U 6XOLEyU]

:LHOJRVRE[HMP XM FH PLHMVFRZR U0 :LHOJRV]F]

JHOLV]HZR REHMPXM FH PLHMVFRZR FL )HOLV]HZR L &KHaSLQD

1 (67025&2168/7,1*
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S5\ VXQHNHGQRVWNL XUEQO@LRNBMFDQHI ZLHMVNLP

e S T

Legenda
@ Sofectwo Grabowiec

@ Sotectwo Jarostowo
@ Sotectwo Lubienidw
@ Sotectwo Netkowo
@ Sotectwo Pamiecin
@ Sotectwo Pomien
@ Sotectwo Rajsko

Sotectwo Rybaki

@ Sotectwo Sicko
Sotectwo Stutowo
@ Sotectwo Sokoliniec
@ Sotectwo Suliborek
@ Sotectwo Suliborz

j i Sotectwo Wielgoszcz

@ Sofectwo Zeliszewo

. Miasto Recz

'UyG4R 2SUDFRZDQLH ZADVQH QDPPBGVAHMNILH KW
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$QDOL]D SUREOHPYZ Z\WW SXM F\PH RJRVWHHDABDQEH ]| HBURZDG]RQ|
SRGVWDZLH GRVW SQ\FK GDQ\EK VMUDMW\V\SREQEFBRHM JRVSR(
URGRZLVNRZHM S$XQH\EWRIHM@MRHM L WHFKQLFJQHM 'R DQDOL]\
ZVI\WWNLP GDQH 8U] GX GHHVAONHHNNIRD QHJIJR 2 URGND 3RPRF
6SRAHF]QHM ZRUBRPLDWRZHJIJR 8U] GX&RRDFHQBRQDGWR GR
SUJHSURZDG]HQLD GLDJQR]\ *PLGDQHARVPRIQIGY WDRYR BWRIZHAML

Z &KRV]FIDNH JRZHMV.RP (JJDPLQDF\MQHM Z 3R]QDQLX : FHOX Z\]C
JGHJUDGRZDQHJR L REV]DWX LHZQWRZD®EMHVWDZ ZMMW QLNyZ
ZDUWR FL UHGQLH FKDUDNWHU\WW\F]QH GOD SRWREHFMDD\FK M
REV]DU]H ZLHMYWUP IRZDJH FH¥ WD ZLDM F MH ] SUJHFL WQ\PL ZDU\
*PLQBHF] 1D WHM SRGVWDZLH VWZLHUG]RQR MM NWRONLHPQ W B D]\
QHJDW\ZQ\FK |JMDZLVN 3RQDGWR Z DQDOL]LH XZ]JO GQLRQR Z\C
DQNLHWRZHJR Z UyG ,QWHUH\ZDV]IF{M]\y O BRLMDPILHVEMD GHZ *PLQ
MDNR FLRZH SR]ZROLAa\ SR]QDU RSLQL QDRWOIRPW ZNWWKX 3G @\ FKF
QD WHUHQBHERUQ) X]XSHAQLU DQDOL] Z RSDUFLX R GDQH VWDW

1 (67025&2168/7,1*
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'LDJQRIPLQSHF]

3RF] WNLHP SURFHVX UHZLWDOL]DFML MHVW SUJHSURZDG]HQLH
REV]DUX ]GHJUDGRZDQHJR L REFYDPDX OQHZNWHOLPDFANIHQW\ILNR:
NU\]\VRZ\ WR REV]DU |®GMIL@ GNRZDQARZ\ VSRZRGRZDQ\ MHVW N
QHJDW\ZQ\FK ]MDZLVN VSRAHF]Q\FK ZVSyaRPLVI\WBSXMVR\ERL]ZQAR
QDMPQLHM MHGQHM ] QDVW SXM F\FKRZAUWNR ZBIRV S B G PHOMWHINH
IXQNFMRQDOQHM OXE WHFKQLF]QHWR =R ERDHL FREAK OV E\HZL W\D|® |
NRQFHQWUDFM QHJDW\ZQ\FK |MDZLVN Z VIHU]JH VSRAHF]QH
QHJDW\ZQMAXZLVN Z FR QDMPQLHMUMH®KRYSRG PHIR|GRZLVNRZHM
SUIHWWQRQNFMRQDOQHM WHFKQLF]QHM JG]LH ]JH Z]JO GX QD L
ORNDOQHJR |DPREDEILVLU LD @IDJDFM REV]DU UHZLWDOL]DEN
REHMPRZDiU WHUHQyYZ ZL NV]J\FK QL* BIRFZLLHHWINF KR\ E K BBLUJH R BD JF
QL* PLHVIND FyZ JPLQ\

6IHUD VSRaHF]QD

1D NRQLHFU*PLQS5HF]JDPLHV]NLZDARVYE ] FJHJR VWDQRZLOL
PLHVINGHE]IBR]JRVWDAD F] GWMMLHV]ND F\ REV]DUX ZLHMVNLHJI

—a$ 6<78%$&-$ '(08%),&=1%

1D NRQLHF U *PLQ 5HF] |DPRNYEDIMODKER]QLHMV] JUXS HNRQF
E\OL PLHV]ND F\ Z ZLHNX SURGOWWMWGQLFEK PLHV]ND FyZ *PLQ\
GUXJLP PLHMVFX SRG Z]JO GHP OLF]HEQR FISWRGQGRWREBDQR) RVR

1IDMPQLHMV]\ RGVH@HWY WBHDWIRDLPL *PLQ\ WM RVRE\ Z
SRSURGXNF\MQ\P 1DOH*\ MHGQDN ]DXZD*\ii *H RG URNX RGQ
FL JZYURVW OLF]E\ RVYE Z ZLHNXFBRESUBBXRW\ISRM F\P YMDZLVN
VWDU]JHM FHJR VL  VSRIAHFRWVWEQLH SUJHGVWDZLD VL  WI
GHPRJUDILF]QD SRG Z]JO GHP2®LF]E U RORGCORWRZWBQYW FL Ja\
VSDGRINOQHME\ PLHVIND FyZ *PLQ\ 5HF]

6]F]HJYyaRZH GDQH QD WHPDW O LFDPE\ BIUHNEVONPYA RR\H Z SRQL*V]

1 (67025&2168/7,1*
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dHl[as

H d
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H d
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dHl[as
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\dANXDdNSHS
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DN\ANXODHNS
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N[AHTd a3[d7/

NXDdNS9OHINS
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N[AHTd a3[d7/

dHl[as

ON

H d

\dANXDdNSHS
XNH1Z Z
N[AHTd a3[d7/

d\(

DN\ANXDHNS
XNH1Z Z
N[AHTd a3[d7/

NXDdNS9OHINS
XNH1Z Z
N[AHTd a3[d7/

dHl[as

ON

H d

\dANXDdNSHS
XNH1Z Z
N[AHTd a3[d7/

d\(

H d

DN\ANXDHNS
XNH1Z Z
N[AHTd a3[d7/

N\d

NXDdNS9OHINS
XNH1Z Z
4 aNiaHaza[d1/

dHl[as

A\V]F]HJyOQLH

*UDERZLHF

-DURVWZR

IXELHQLYZ

1 WNRZR

3DPL FLQ

3RPLH

5DMVNR

S5\EDNL

6LFNR

6AXWRZR

6RNROLQLHF

6XOLERUHN

6XOLEyU]

:LHOJRV]F]

JHOLV]HZR

5HAID

3yaQRF

6WUHID

5HAID

&HQWUXP

6WUHID

5HAID
3R4AXGQLH

6WUHID

*PLQD 5HF]

'UyG2BUDFRZDQLH Z4DVQH QD 8SIREBWHWKEDZLH GDQ\
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2VRE\ Z ZLHNX SRSURGXNB\M@JF]HMyOXWH ]DJUR*RQ Z\NOXF
VSRAHF]QAMB\fQDMGXM VL Z VIWXDFML XQLHPR*OLZLDM FHM O
NRUJ\WWDQLH ] GYEU SXEOLF]Q\FK L LQIUDVWUXNWXU\ VSR:
L ]GEPQLH GRFKRGYZ Z JRGMAOHVSRWEEYHLI XZDJ QD SRVW SXI
Z RVWDWQLFK OMWPFRHWINDBHNZ *RLEHGQHM VWURQ\ Z]JURVW O
VWDUV]\FK GHWHUPLQXMH NRQLHF]JQR i UR]JV]JHU]DQLD RIHUW\ V
]JD VWURQ\ Z FHOX Z\KDPRZDQLDLS WBRHAWR|HW RUHQGH S\RS X OD
WU]JHE B DWPH*WDDSHZQLHQLX FLHNDZHMNPMGUHW JBUXES IGHOELH N R Z H \
FKFLHOL RVLHGODUO VL O®\FPNXHBHRBEKROR®MODRQLD VL : ]ZL
] REVHUZRZDQ\P SURFHVHP VWDWYHEQRLB WRE WISRARFWE VWD UV]\FK
Z NROHMQ\FK ODWDFK SUDZGRSRGREQLH Z]JURVQ OLHV]ND F\
DQNLHWRZ\P ZVND]DOL P LQ QD NRQLHF]QR i RUJDQL]DFML GR
VHQLRUD QD WHUHQLH *PLQ\VMRIHDRADDEMK M VHQLRUyZ FJ\ |
RVRERP VWDUV]\P Z SRGVWDZRZ\FK F]\QQR FLDFK

%LRU F SRZ\*V]H SPO®ARPRDQ\® FHOHP |DGD UH®B[WEF&LFDRAMD\FK
REHFQ\FK MDN L SRWHQFMDOQ\FK PLH VDN HFYH QDR KRKLRVGNDLO
NU\]\VHP F]HJR HIHNWHMRWWGRHF]E\ PLHVIND FyZ L Z\KDPRZDC
VWDUJHQLD VLVWBRAHF]H

U=52%28&, (

BUREOHP\ RVYE Z\NOXF]JRQ\FK VSRA&HF]QLH ZL * VL WDN*H ] Q
DNW\ZQR FL |DZRGRZHM FR ] NROHLLRPA ZPH [UR ERBROWZ DS
3RQL*V]D WDEHOD SUJHGVWDZLD V]F]HJY4RZH GDQKRVIRELIDIWR Z
GRW\F] FH EHJURERFLD QD RHEMN]DDNEL*PHE\ EH]JWRERWQ\FK
]JDPLHV|NLZRARFWAEILHQL$RPLH RUD] SYAQRIFEHQWUXP 5HF]D

1 (67025&2168/7,1*



352*5$05(:,7$/,=3&-, '/$0,1<5(&= 1% /$7$

7DEHOMF]ED EH]JUREGRW Q\AWUHQLHHFYLORG]LDOH QD MHGQRWW® IQDQDOL]\ U
/LETED RM /ILF]ED RVy
eren o SHIVERRY EIvRERM | SHGENS s oy LESERNE fmieo nol umien nul
: ]F]HJyOQLHCEH]URERV SR]RVWDM EH] SUDJ JLPQD]MDO:]Z\NV]WDéF ] Z\NV]WD &aF ] Z\NVIWDA4F LEHHS]EESS\\;VSQ\FK
SENLSUPEY Smope’| STevwEZei ! fozRerziel UnSeLe of ! Ta e @
QLHSH&aQ\
*UDERZLHF
-DURVWZR
/IXELHQLYyZ _
1 WNRZR
3DPL FLQ
S0
5DMVNR
5\EDNL
6LFNR
6AXWRZR
6RNROLQLHH
6XOLERUHN
6XOLEyU]
:LHOJRV]F]
)H O H\Z]R
6WUHID 584 0QR
6WUHID 5& R DN
6WUHID 5BIRaXGQLH
*PLQD 5HF]
'UyG4R 'DQH&IBRVIF]QLH

:(67025&2168/7,1*
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1D WHUHQLBH®IGQLD4 EHJURERWQ\FK Z RJYyOQHM OLF]JELH RVYE
Z\QRVL4 :DUWR QDGPLHQLU *H Z URNX QD URMUHQ\LE\APLQ)
REM WH SRPRF VSRAHF]Q ] SRZRGX EH]JURERFLD 1LH PR*QD ]D
EHJURERFLD QLOMHMHWWYRZAHD Z\WVW SXMH UyZQLH*5HF] WHUH
Z VIFIJHJYyODRLAMVFRZR FLDFK SRSHJHHURZVNLFK Z ]ZL INX ] F]\
RVYE EH] SUDF\ PR*H EDIOEYAV]IDXZD*\ii *H BB SAJDF\ ZLHOX
EDUG]R QLHSRNRM FRRK AMDEKVN WSDN*H F]\QQLNLHP VNXWHF]QL
SRS\W ZHZQ WUJ]Q\ '4XJRWUZD&H Z\VW SRZDQLH EH]JURERFLD
EH]SR UHGQLR OPLDWDWNQH ] SRPRF VSRAHF]Q MDN UyZQLH* C
ZLJHUXQWNXDONB\MQR FL RV DHDZGN VF{HARNCIHRW W N L

'ILDAPQLPPLHU]DMS R\FRJUDQLF]HQLD VERJUGERPED QLD HGXNDF\M
L IDZRGRUREEHAURERFLD QLH W\ONR GRW\ND VDPH RINV®HE\ SR]R
FD4H URG]LQ\ GODWHJR WH* RVREY ERKURDRWEQH *VIM DN JURZ®
Z\NOXF]JHQLHP VSRA&HNRWPUJKRADGD VL QD QLVNLH ]DDQJD*RZ
ORNDOQH : FHOX DNW\ZL]DFML L Za F]HQR O H/B®R &H E PRDIR. ¥ Z

PDM FH QD FHOX VWZRU]JHQLH EH]S4aDWQ@RM FFROIWX W\DV$ZR]D Q
UHNUHDF\MQHM MDN L GDM FHM PR*OLZR i UR]ZLMDQLD Z&4DVQ\
ZS4\QLH QD Za FIJHQLH L DNW\ZL]DFM RVYE ]DJUR*RQ\FK Z\NOXF]

UDPAK SU]JHSURZDG]RQH MPLIHYNNB W\ DEWN.D ] DL DPW G XM FH
SRWUJHE\ URJEXWRED]HQLH QRZ\FK PLHMVF SUDF\ VWZRU]H
SRZVWDZDQLD QRZ\FK PLHMVF SUDF\ V]NROHQLD GOD RVYE EH]I
]JDNUHVLH SU]JHFLZG]LDADQLD EH]JURERFLX SUJHSUREZDGIMHQLH V
FHOX SRGZ\*V]HQLH NZDOLILNDFML E G( SUJHNZDOLILNRZDQLH V
]JDWUXGQLHQLH QD VWDQRZLVNDFK QD RUDYUR UMBQMW D FIVIR VBU
LQWHUZHQF\MQ\FK DE\ EHJURERWQL PLHOL PR*OLZR i SRGM FLD

8%i67:2

1D SRWNX ZDUWR ZVSRPQLHU L* *PLQD 5HF] JRVWDAD ]DOLF]I
;4 FJHQLD QD REV]DU]JH ZRMHZyG]WZD |®EIQRGQDRSRRPRWWDZH
Z\WW SXM FHJR SUREOHFNSRREYDWRD WHEQORRWNGX WHU\WRULD
RG]QDFIMNMMJIRUV] FZD WWRNQOHM\PLHUQLND XEyVW]ZOURROHBYLN D

QD WHBHMMFRZR FL SRSHJHHURZVNLFAE\QOR SURERZREML B*WDN
URG]JLQE\QLH VWDQLH SUJ\WVWRVRZDi VL LGR QWRHM WPHF\ZR E O/F
]JOQDOH]LHQRZPIR PLHMVFBJIYDBMFEMD ZVL SRSHJHHURZVNLFK GF
Z\NOXF]HQLD VSR&HF]QHJR W\FK PLHMVFRZR ¥Ey\WZW ZDQ LR\J)D]E U
RJUDQLF]RQ\FK ]DVREyZ ILQDQVRZ\FK QD SRGVWDZRZH GREUD L

1 (67025&2168/7,1*
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%UDN SUDF\ ELHUQR i |DZRGR2D Q@BE]ABEQ@DFLZ]ERYHILEFMHQW,)
VSRAHF]QSRWQL*V]\FK WIDBHGDRRWRZDQR V]F]JHJy4aRZH GDQH QD \
VSR4AHF]QHM ZLDGEHRJRRWMNRSQ]H] URGHN 3RPRFV6SRAHFIQHM

7TDEHOBRZRG\ XG]LHOHQVBRIRFRGHM QD W HUHHF@ LAIDARPD QK
ILF]JED URGI]LQ ILF]JED RVYE Z W\FK URG]JLQDFK

3RZyG WUXGQHM
*\FLRZHM

S8EyVWZR

3RWU]JHED RFK
PDFLHUJ\ZD O XE
ZLHORG]LHWQ

%H]J]URERFLH
ILHSH&4QRVSUD

'"aXJRWUZDAD OX
FKRURED

%HJUDGQR i Z VS
RSDHR]R\FKRZDZF]
L SURZDG]HQLX JR

GRPRZHJR Z W

URG]LQ\ QLHS
URG]LQ\ ZLHOR
$ONRKROL]P

7UXGQR FUJ\WWRYV
VL GWLD SR ]ZRO
] IDNADGX NDU

3UJHPRF Z URG]

.0 VND *\ZLRA&RZ
HNRORJLF]QD

'UyG4R UWFQB6 ZBHF]X

$QDOL]XM F SRZ\*V]H GDQH PR*QIDNDNY D1\E]E*H RO\DNS RRRFW WD aD
VSR4AHF]QHM EBRIRERFLDRG]LQ\ RVRE\ URNX*\ XG]LD4& PLD&D
WDN*H SRPRF VSRaAHKEYW WIRZRGXLQ L RVRE\ Z URNX

'DQH Z SRG]LDOH QD SRV]F]HJy ORWWDHE QR VWMGMWDEZDRZH BRQPL*H
RVYE NRUJ\WWDM F\FK ] SRPRF\ VSRAaHESDFAWZD RILRMAHRG R D XR

5HF]D

1 (67025&2168/7,1*
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7DEHODLF]ED EHQHILFMHQWYZ SR®BFNNSRAHFHEHIMHR G ] LOD W HG Q R VWWNLWID@D QD U

ILF]IED RVYE /ILFIED RVYE REM W\FK SRPRF VSRA&4HF]Q ] SRZRGX
_ NRUJ\WVWDM F\
\WIFIHIYOQLHG 5 ' neeiy srp W—

VSRAHF]QH

) GaxXJRWUZD SU]JHPRF
QLHSHAQRVSU EHJURER| "%\ fim F PONRKROl 2 pisa

*UDERZLHEF

-DURVWZR

IXELHQLYZ

3DPL FLQ

3RPLH

5DMVNR

5\EDNL

6LFNR

6AXWRZR

6RNROLQLHHA

6 XOLERUHN

6XOLEyU]

:LHOJRV]F]

JHOLV]HZR

6WUHBBF]ByaQR|F

6WUHBMF]BR&AXGQLH

*PLQD 5HF]

'UyG2BUDFRZDQLH Z4DVQH QD GRBIBEBHAEHXGD Q\FK
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= LQIRUKDWMDQRGOLHMYMNIRQQHIRJIRGND 3RPRF\ 6SRAHF]QHM Z

Z\QLND QBIFPQOLFJEBRSLHFA@QFKWR RVRE\ XERJLH LIHDME®BXJERGP

Z]JO GHP OLF]JE\ EHQHILFMHQWYZ SRPRF\ VSRA&4HF]QHM RG
NRUJ\WWDM F\FK ]H ZLDGF]H VSRAHF]QDFK: ZGZOYWINM KRJQHRMGQG!
]QDOD]a\ VLQ RWRHEAQRVSUDZQH

SRQL*V]HM WDEHOL ]DSUH]JHQWRZDRWRZ UHBGNIL SP\VKRIN®&Di QD VLR
Z SRV]F]HJYOQ\FK MHGQRVYRMNISHKFRQM@\*V]BH ZDUWR FL RGQRWR:
V Z VRAHFWZLH B6LFNR L VRAaH{AW MW XDAMDRYVIBDDQVRZD PLH
GRGDWERRZRD QD QDVLOHQLH VL SUREOHPX XEyVWZD

7TDEHODLHONR U ]DVLANX SRPRF\ URG]LQLH Z SRG]LDOH QD MHGQRVW!

\V]F]HJYOQLHQLH :LHONR 0 ]DVLaUNRXG]SLRQPRF\ URG]JLQEH Z SUJHC

*UDERZLHEF

-DURVWZR

IXELHQLYZ

1 WNRZR

3DPL FLQ

3RPLH

5DMVNR

5\EDNL

6LFNR

6AXWRZR

6 XOLERUHN

6XOLEyU]

6RNROLQLHF

:LHOJRV]F]

JHOLV]HZR

6BWUHBBF]BYyaQRF

6WUHBB F]EEHQWUXP

6WUHBMF]D3RaAXGQLH

*PLQD 5HF]

'UyGa4R 2SUDHRAZDYQH QD SRGVWXIBALH FIHHFQXFK 0

OLHV]ND F\ REM FL 0Z28P UHLWHWWR XWWIJ\P2XK F]QLH ]JH BRB6WyYyZ SR
VSRAHF]QHM EWR] YRCOHMNMMBINYEX\ ZaDVQHJR ORVX &R JRUV]D
F] RW V SUJHND]JZBB®MROHQLD QD SRNROHQLH FR V]F]JHJyOQ
Z PIMVFRZR FLDFK SR BFRKAXNB*SRVWDZD SUWZNAMGEDQBLQIWVNLH
]DDQJD*RZDYEHH VSRAHF]QH D ZSNRQDBNZBBFMNOXF]HQLD VSR4

1 (67025&2168/7,1*
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7UJHED UyZQLH* SDPL WDiU R W\P *H ]aD V\WXDFMMWRRWRZR ZD
VSRAHF]@\ZK QRHNZHQFML L]RODFEWDRZVSRBRHFEQMWZD ] MHGQHM
Z\QLNLHP RNUH ORQ\FK SUREWWBGYYU¥PREHF]GRXIJLHM ]D VWURQ\ \
JHQHURZDiU QRZH SUREOHP\ Z SRVWDFL L]JRODFML VSRAHF]QI
Z URGJLQLH D WDN*H RJUDQLF]RQ\FXVPRPARBR HH]QHR ]Z R VDW H P
G]LDADQLD JPLHU]DM FH]ICRNIRWRYDIGH BIR ISODRWONPK SUJHGVL Z]L |
DNW\ZL]XM FHANRYVRERQH VSRAHYPPHHFKFLDA\ JPLHQLU VZ V\WXDF
:D*QHMHVW WZRU]JHQLH ZDUXQNyZ L SRGHMPRZDQLH G]LD&D ]
L LQWHJUDFML VSRAHF]Q®DMOHZWYFLIDXABYLYD VWZRU]JHQLH DW
EH]SADWQHM RIHUW\ VS G]DQLD ZROQHJR F]JDVX RUD] UR]JZLW
L XPLHM WQR FL 1DOH*\ ERZLHP SMPPR3BDRIDMH RRIRORSIFHRH. UR
ILQDQVRZH SU]JH] AR QL HRRWSOEDIRILFP\ VS GIOLD ZPVX L UR]ZLMI
]JDLQWHUHVRZD 6WZRU]JHQLH SXERQEZRMIHW\LDSUD]\D\W UK NAVROW\HL R
SUJ]\FINQVL GR Za FIHQLD VIRAMH)JQBEFRIL PLHV]ND FyZ GRWNQL V
VSRAHF]Q\PL

1,6., 32=,20 ("$&-, /8% .$3,7$aBab®=1(*2

UyG REV]DUyYZ VIHU\ VSR&4HF]QHM DQDOL]JLH SRGGDQR Uy.
X]\WNLZDQ\FK SU]JH] G]JLHFL ]H V]Ny4a SRGVWDWDARRLLSRIPLJH)
]JDSUHJHQWRZDQR Z\QLNL VSUDZG]LDQX V]y¥MFRQD DS/QFMD\E X] W H
FKRV]F]H VNLERRIHZYGDWRRGQLRSRPRUYDNWHIK 1IDMQL*V]H
Z\QLNL RVWDWQLFK ODWBFXLRZLH JDPWLE]NRA\ 3IRGV W\ ERZO M
&]DUQLHFNLHJIJR USBFARLH* |DXZAD*UHGQLD Z\QLNX ] HQ]IDWDQX R\
SU]JH] XF]QLyZ V]Nya SRGVWDZRZ\FE\4MQWHWJBQRL*PG@D SRZLL
FKRV]F]JH VNRHDR ZRMHZYyG]WZD |]DFKRGQLRBRPRWBVNPHJIR] FL
SRORQLVR\DWHHRDW\F]QHM Z URNX JGILH UH®@QHFR @D VPLQ\
QL* UHG@DLBRZLDWX FKRV]F]H VNLHJR

1 (67025&2168/7,1*
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7TDEHOD\QLNL XF]QLYZ SXEOLF]JQ\FK VINyd SRGVWDZRZ\FK SURZDG]RQ\F

\W]F]HJyOQLH
&] U0 SRORQLVW\F]IQR &] U SRORQLVW\F]QR
63LP 6WHIDIQD PDWHP DQD\F] PDWHPDW\F]QD
&]ZDUS%I'_:I]-I;NLHJR SNV J\N REBPQJLHOVNL - ]\N REFDQJLHOVNL
-H*\N REGLHPLHFNL - ]\N RERQLHPLHFNL
&] U0 SRORQLVW\F]IQR &] 0 SRORQLVW\F]QR
3 PDWHPDW\F]QD PDWHPDW\F]QD
63LP -DQD 3DzaD SN
Z IXELHQLRZLH - ]\N REFDQJLH|OVNL - ]\N REFDQJLHOVNL
- ]J\N REFQLHPLHFNL - ]\N RERQLHPLHFNL
&] 0 SRORQLV &] U SRORQLV
PDWHPDW\F] PDWHPDW\F]
- J\N REE\ - J\N REF\
CPLEAE] Sl DQJLHOVN DQJLHOVN
- ]J\N REE\ - J\N REF\
QLHPLHFENL QLHPLHFENL
&] U0 SRORQLVW\F]IQR &] U SRORQLVW\F]QR
PDWHPDW\F]QD PDWHPDW\F]QD
S R VNL SNW_ J\N REF+D QLHOQIVNL - ]\N REMQJLHOVNL
- ]J\N REFQLHPLHFNL - ]J\N REFQLHPLHFNL
&] U0 SRORQLVW\F]IQR &] U0 SRORQLVW\F]QR
PDWHPDW\F]QD PDWHPDW\F]QD
ZRMHZyG]WZR NIVT
]DFKRGQLRSRPRUVN% - ]\N REFDQJLH|OVNL - ]\N REMQJLHOVNL
- ]J\N REFQLHPLHFNL - ]J\N REFQLHPLHFNL

'"UyGaR 2R(QD
WDEHOL SRQL*HM SU]JHGVWDZLRQR JUDQLFH REZRGyZ SXEC

SURZDG]RQ\FK SUJHFFPLQ

7TDEHODUDQLFH REZRGyYZ SXEOLF]JQ\FK VINyd SRGVWDZRZ\FK SURZD

*PLQ5HF]
\V]F]HJYyOQLHOQL *UDQLFH REZRGX V]NRA&\
63LP 6WHIDQD &]DUQLIHFNLIBLRNR 6RNROLQLHF B6XOLERUHN 6XOLEYyU] 5\EDN
Z 5HF]X 5DMVNR )HOiDRHZR. Q -DURVWRZR 7U]JHELH 3RPLH
63 LP -DQD 3DZaD ..,y | HoLyz /HVWQLFD :LWRV4DZ 1 WNRZR *UDERZLHF

Z I XELHQLRZLH

'UyGaRQH 80 Z 5HF]X
SRGREQLH V\WXDFMD NV]WDAWRZDA4D VL Z RGQLHDLMWRIH GIRH Z\
*PLQ\ 5HF] GR F]DVX UHIRUP\ HGXNDF\MQHM L OLNEKIHGIAML JL
VINR&DQDUMDOQD GR NWyUHN\KKY F\] KP]Q PRIOH | WHUHQX *PLQ\

U 6]NRab 3RGVWDZRZD LP -DQD 3DzZ4D ,, Z /IXELHQLRZLH J]RVWD:
WHUHQLH *PLRAMBMK QNPMROMHGQD VINRAD SRGVWDZRZD NWyUD MHVW ]C

1 (67025&2168/7,1*
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3ROL*V]D WDEHOD SU]JHGVWDZLD Z\QLNL *RRQ DX W HL S U BHE|R & FI
'4XJRVADBHFXODWDFK Z JHVWDZLHQLX JH UHGQLPL Z\QLNDPL R
WHUHQLH FKRRALIFWHX VN IZHRIMRH Z y [D]MKZFDG QLRSRPRUVNLHJIR

1 (67025&2168/7,1*
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7TDEHODUHGQLH Z\QLNL HJ]DPLQX JLPQDOWACGRHAKRVFMHPYRUWDZZRMOFKRGQLRSRPR ODNLIPFK

\V]F]HJYyOQLHQLH

) &] U PDWHPDW\F] &] U M ]\NRAD]\N &] U M ]\NRAD]\N
Gl 0 [SRRGEWVETE SUJ\URGQLF]D DQJLHOVNL QLHPLHFNL
+LVWRU SUJHGPL
-1\ srol RV PowHPDW & 110REG| SREVRRY URIVIHUIf SRGVWDZ URIVIHU]

RQ\

*PLQPHFE*LPQD]MXP Z 5HF]

SRZIHKWRV]F]H VNL

ZRMHZyG]WZR ]JDFKRGQLRSERPRUVN

L H

*PLQPHFE*LPQD]MXP Z 5HF]

SRZIHKWRVI]F]H VNL

ZRMHZyG]WZR ]JDFKRGQLRSERPRUVN

L H

*PLQPHFE*LPQD]MXP Z 5HF]

SRZIHKWRVI]F]H VNL

ZRMHZyG]WZR ]JDFKRGQLRSERPRUVN

L H

'UyGaR 2R(QD
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=JRGQLH ] GDQ\PL SUJHGVWDZLRQ\PLRY WSIRW JVEKYOMY BRKQLYZ

Z *PLQBEHFQLH]QDF]QLH VL -SR®DMNZHA\QDGDO RIRQURAVHR ZZ YDIQ\NR
HIPDPLQX JLPOQHNMDQL*ZRMHZYG]WZLH ]DFKRG @R SRPRIUHANIHP
FKRV]F]H UNLPNUHVLH QBSHWWYBWKZ = SRZ\*V]HJR ZRQLRM® QLVI
HGXNDFML Z *PLQLH 5HF]

1LHZ\WVWDUF]DM FD RIHWMMBWRZGEMPF\MQW SRZDQLD QHJIDW\ZQ\F
VSR&HF]QNLKMNY N

« EHJURERELEUDN PR*OLZR FL UR]ZLMDQLD ]DLQWHUHVRZD L
Z SUJ\W]4R FL ZS4\Q i QD Q]D/ARGIRNEDOLILNDFMH

« Z\OXGQLDQLH VL REV]DUX L AHFDH MRZIRIHWWD VHEXNDF\MQ]
L PR*OLZR FL UR]JZRMX V PHORBH@MDHP SSUUDQ@\ERU]JH PLHMVFD ]DPL
ORG]L OXG]LH Z\MH*G*BRWNWHWMKYZNBEHOM B RV]XNLZDQLD OHS\
PLHMVFD GR *\FLDVGRLF K/ IGHEKRIRF]H REVM]QUBEWNQL W\FK NU\]J\VHF
QLH RVLHGODM VL \QRIRA4&FJHYIMD FEX FPHL VBRQBERMHSRVW SRZI
SURKMWDU]JHQLD VL VSR&HF]H VWZD

« LJRODFMD L Z\NOXF]JHQtHEUDSRARR}®H UR]ZLMDQLD ]DLQWHU]
L XPLHM WQR FL GJtHPR*H RZSREQLH QD Z\NM]JWRADHOKHSRF]XFLD
Z\REFZDQLD RUD] SRF]XFLD AE\FLD JRUWHWW RVR UDAELHIQQRYH ZLGR
PRPHQRIGH PARG]LH* ] WHUHIQ PD Z\AKMPAN VKD XF] V]F]DU GR SODFyZ
VINROQORKNDOL]JRZDQ\FK QD WHUHQLH ZL NV]\FK R URGNYZ PLHM\
ZL NV]H PR*OLZR FL UR]ZLMDRRDHM WQR FL
L ]DLQWHUHVRZD

3RZ\*V]H QHJDW\ZQH JMDZLVND Z\VW SR MNGPG\® B WHIQ RHQEDBI3 B\ N C
LVWRWQH GOD SU]J\W]JaHJR URJZRMX *P M3\ GV ZJZ 0 QNI R QAJHD VR
Z W\P RIHDMVINWYUH SUJ\F]\QL VL GR RVL JDQLD OHSV]\FK :
L Z\UyZQ\ZDQLD V]DQV HGXNDF\MQ\FK GJLHFL L PARGREH*] REV]L
UyZQLH* ]ZUyFLU XRPLPR*H\8$W SRZDQLD ZZ QHJDW\ZQ\FK ]MD
SRVW SXM FHJR SURWHR X/ IV \WBR|&HF W MWHOQLHKBPLQ\ 5HF] RGQRW
VL SU]JHZDJ OLF]JE\ RVYE Z ZLHNX SUJHGSURGRSEH\R®XRFQMG\OLF
FR VWDQRZL GO HGREBMM *PEEBFQH G]JLHFL L PARG]JLH* WR SUJ\'
SUDFRZQLNYZ WWR\GQW DMHMW WXRXWIEBM VL SU]JHZDJL OLF]E\ R
SUJHGSURGXNF\MQ@\PO-HR YRJEYM NRPSHWHQFMURNGRMW BPG R IW]U
HGXNDF\MIQHM® ]JDM &t GRGDWNRZ\FK MX* RG QDMP4aRGV]\FK ODW

‘H ZF]H QLHMV]\FK F] FLDFHKQ®LDUNRID QIRGSUREOHP\ VIHU\ VSR4
PRJ E\i SU]J\F]\Q SRVW SRZDQLD SURFHVX Z\NOXF]HQLD VSI
]JGHJUDGRZDQ\P : UyG RVYE QDMEDUG]LHM QDUD*RQ\FK QD Z\NO:
PLQ GA&4XJRWUZDOH EH]JURERWROLIRNREMBFRLMNIFERZ\FK VWLE

1 (67025&2168/7,1*
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VDPRWQH GJLHFL L PARG]JLH* ]H BRGR]ZDVGEX]NPOL EERED K

L JOQDFJQHM OLF]JE\ RVYE NRUJ\WWDM F\FK ] SRPRF\ VSRAHF]QH
EH]SADWQHM RIHUW\ |DM (i GODMG]LB FWHL AR GJLBINR ZSa\Q QD
XPLHM WQR FL L Z\UyZQ\ZDQLMQ\W¥KDQ\DOHGXWDN*H E G HOHI
SUJHFLZG]LDADQLD JMDZLVNX L]JRODFML L Z\NOXF]HQLD VSRA&HF]C

1,(:<67$5&=%- &< 326,8&=(671,&7:% : &<8 38%/,&=1<0 7888/1<0

1D WWH *PLQ\ G]LD4ADOQR U SURZDG]L QLHZLHOH RUJDQL]DFM
ZLDGF]\ R QLVNLP |DDQJD*RZDQLX PLHV]ND FyzZ Z VSUDZ\ ORNI

RUJDQL]DFML MHVW Z 6WUHILH 3yaQRFQHM O5HF]D RUJDQL]
RUJDQL]DFMH

7TDEHORUJDQL]DFMH SR]DU] GRZH GBIRMYHUHQLH *PLQ\

/LF]IED IXQGDFML VWRZDU]\W]H RUJDQL!

PN O QL @ VSRAHF]Q\FK DNW\ZQ\FK QD DQDO|L]RZDQ\P |

*UDERZLHF

-DURVWZR

IXELHQLYZ

1 WNRZR

3DPL FLQ

3RPLH

5DMVNR

5\EDNL

6LFNR

64XWRZR

6RNROLQLHF

6XOLERUHN

6XOLEyU]

'LHOJRV]F]

JHOLV]HZR

6WUHBB F]D3yaQRF

6WUHBMF]D3RaAXGQLH

*PLQD 5HF]

'UyG4R 2SUDFRZDQLH ZADVQHRKQ®0 IRENWDZLH GI

EDGDQLX DQNLHWRZ\P SUDZLH SR4RZD UHVSRQGHQWYZ ZVND]DAD QL
FIDVX PARG]LH*\ MDNR SUREOHX*X ROBGNHANWHN DNEOMHWRZDQ\FK ZVND]LC
QLVNL GRRNWASIDLQWHUHVRZD ZLHWGOLEQDLNRKVWNGAFKZLHG]L PLHVIND F
ZVND]\ZDOL EUDN PR*OLZR FL NR'
] RIHUW NXOWXUDOQ\FK VSRZRGRZDQH EUDNLHP GRMD]GX EUDN ZLHW

1 (67025&2168/7,1*
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]JH VWURQ\ PARG]LH*\ GR UY*Q\FK JLHU L UR]U\ZHN DN G\ X IOV Q\F K
VSRUWRZOPKWHJR WH* MDNR QLH]JE GQH MHVW RUJDQL]RZDQLH ]DM i
]JDJRVSRGDURZDQLD ZR]® WHREXG®GRXD PLHMVF UHNUHPEMV]MNDZFSRF]\QN
*PLQ\

FHOXEDGDQLD DVSHNWX QLHZ\VWDUMHDW LIHMZDSRILRRFRFLXF SXEOLI
L NXOWXUDOQ\P Z WDEHOL SWDNGIDM)HS WR®VMWOFAH RIGRNZHQFML Z Z
VDPRU] GRZ\FK QD WIHUHHDISKRCGPULIAOH QD SRERGAIVIQAYND IUHNZHQFM
Z\ERUF]WNWWyUD PLD&D PLHMVFH 2ZMHWPRWH HUHHHQLHP QLHZ\VWDUF]
|IDDQJD*RZDQLD PLHVIND FyZ Z1D\WMDH*W$ RAHFN@HQFM RGQRWRZDQR Z R

1 (67025&2168/7,1*
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7TDEHOD)UHNZHRFEFMERUDFK VDPRU] GRZ\FK

1U
REZR

*UDQLRHEZRGRZ\FK NRPLVMEKZ\E

6LHG]LED NH

ILF]JED RVy
XSUDZQLRQ\

JARVRZDQL

ILF]JED Z\GD(
NDUW

JUHNZHQFMD
VDPRU] GRZH

&]
:ROQR FL &LFKD &KRV]F]H VND
6LHQNLHZLF]D -DQD .RFKDQRZ
6ARZFNLHJIR
Z\4 FIHQLHP QU L/LSRHNEDQRZ
ODULL .RQRSQLFNLHM OLNRA&D
3RGJyUQD 3ROQD 3URPHQDGD

5\EDFND 6WDUJDUG]ND 6WDURPLHMVND!Fdw
6WHIDQD &]DUQLHFNURKHRL 6]XKFL@D 7

ROQR FL :\VRND =LHOQD
6RAHFWBEDRVWRZR 3RPLH

i OLDVWD 5HF] REHMBOMMI XOLFH

.ROHMRZD RG QU

&K\*D
VNLHJIR

+HQU
-XOL

6]
XK
mo
—
Qn
%
o
<D

=aRWD

N D
X V]D

WDZRZD

FRZD
D
DZRZD

&]
QU RUD] QU L OXUDUVND

URGANIR 6UHEUQD 64RQHF

4 PLDVWD REHMPXM FRa@auryzBIRBaD SRGV

WDZRZD

SOUXYTRERy RS

5HF]

BR4AHFWZR /XELHQLYZ REHMPXM
IXELHQLYZ /HVWQLFD 5\EQL

6RaHFWZR *UDERZLHF REHMPXM
*UDERZLHF .UD QLN

6R4AHFWZWNRZR 3DPL FLQ 5
BR4AHFWZR JHOLV]HZR REHMPXM
YJHOLV]HZR &KHASLQD

FH PLHMVFRZ
FD :LWRVADZ

E HZ b HMAPLERZ

IXELHQLYZ

JHGRRQLYZ

FH PLHMVFRZ

R FL
ALEHMVND

D
R FL

6RAHFVVBYBEDNL 6LFNR 64XWRZR

6 XOLERUHN 6XOLEyU] :LH

OLHMVFRZRUFHELH

RN\

QyELHMVND

ROLOL
Oéﬁ%ﬂ%LQLHF

=GELQR

HF

5HF]

'UyGAaRQIBO Z5HF]X
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35=(67 3&=2 0

:Z SUREOHP\ SURZDG] GR L]JRODFML L AR QXNQREDBNDHVISR ¥HRE]Q +
EDUG]R SRZD*QH VNXWNL ZVUMNO]RILAKL@DCH*NZ\SHAQLDQLH UyO
QLHNRU]J\WWDQLH ] ]JDVREyZ SXEOLF]Q\FK QLH]DEH]SLHF]DQLH
VSRVYE .RQVHNZHQFM EUDNX G]LD4aD PDM F\FK QD FHOX
VSRAHF]QHJR MHVW L]RODFMD EBRUWHAR]RLDXEKRVHRWH ISRF]XFLD
3RVW SXM FD LJRODFMD L XER*HQLH PRJU SIXRR BB VEWD 8 RAY FHKU |
] SRPRF\ VSR4AHF]QHM D WDN*H ZJURVWX SU]JHVW SF]R FL

'HGAX®IRUPDFML R VWDQLH EH]SLHF]H VWZD L S*PURQGNSKFIXEOLF
] XZ]JO GQLHQLHP SR]JRVWDA\FK JPLQ $RRUDWKROKRER]BS]H HNER O
Z &KRV]FIRGBRWRPDWQNDA Z RVWDWOQURYV W] DXMEKZ BLIRIB VW SVWZ
QDUNRW\NRZ\FK L JRVSEPBDENRKSU]JHVW SVWZ XFLH*@WZABK GOI
RGQRWRZDQR MHG\QLHDJURZHABL Z]NRIML OLF]JED F]\QyZ NDUD
UXFKX GURJRZHJR VSDGaD

3RQL*V]\ Z\NUHV SUJHGVWDZLD OLF]JE XMDZQLRQ\FK Z\NURF]H Q

=H Z]JO GX QD EUDN GEHVWIFSQ\FKGQRIGLH OLF]E\ XMC
Z\NURF]H Z SRG]LDOH QD MHGHRWWNL @LEOLGIN VI HZ 13W R OU PIPRM L
SUJHGVWDELRQRIH GDQH GOD FDAHM *PLQ\

ILF]JED Z\NURF]JH SU]JHGVWDZLRQ\FK QD SRQL*V]\P Z\NUHVLL}
FKXOLJD \DNDBIV\ZQHJR ]DFKRZDQLD JUXSLASREGHVAVRHFKQLD ]I
ZVSya*\FLD VSRA4HF]QHJR OQLV]F]JHQLH PLHQLD NRPXQDOQHJR
Z PLHMVFDFK QLHGRRZRORB\FKD ZSa\Z QD SRF]XFLH EH]SLH
PLHVIND FyZ *PLQ\ D WDW HH LVDAOUDHN \

1 (67025&2168/7,1*
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'ANUHV /LF]JED XMDZQLRQ\FK ZWVMURIRHA\QPHF] Z ODWDFK

300
450
400
350
300
250
200

440
182 175
150 00
0 T0
15, 50 . 42
; mB -

Wykroczenia ogotem  Maoione mandaty Zeetosowane Skierowane wnisoku
ogdtem pouczeniaogatem o ukaraniedo Sgdu

198

m 2015 m2016

'UyG4QIRUPDFMD R VWDQLH EH]SLHF]H VWZD L SRU] GNX SXEOLF]QHJR QD W
SRJRVWDA\FK JPLQ SRZLVDWMKIRKRAROLFMD &KRV]F

= DQDOL]\ SRZ\*V]\FKX GD*QiFRR}FDD *H Z FL JX RVWBDWIAIFHK GZy
FIWHURNURWQLH ZJURVA4D OLF]JED VNLHURZD ZQLRVNX R XNDUDC
ZJURVW Z\NURF]H RJyaHP RUD] ]DVWRMRZR@SRK LIFRXFIR RRJIya

L . SRUYZQDQLX ] URNLHP z U ZJURVAD OLF]ED Q
Z *PLQLH SHFIL INX ] SRZ\*V]\P QLH]ER3GM FMHVGLDEOM BNW\Z
VSRAHF]QR i RRENBP GREUDZD MDNR FL Z\PRPHPEZS&|QID D VSDGH
OLF]E\ SUJHVW SVWZ

6IHORVSRGDUF]D

SRQL*V]JHM WDEHOL SUJHGVWDZLRQR OLF]E SRGPLRWyZ JRV.
WHUHQLH5 HEFQSR G]L D@ HGEIR VW NILDDSFOEMWD Z 18 [GE R \FIKH MV N L HJR
Z 5SHF]XDMZIDNOLFEGPLRWyYZ JRVSR G DQIF WHKO BEMIMND B RlU F
SRG XzZDJ REV]DU ZLHMVNL WR QDMZ\*V] OLF]JE SU]JHGVL ELR
6LFNR L 3RPLH

1 (67025&82168/7,1*
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7DEHOD3RGPLRW\ JRVSRGDUF]H RWDEWQHINA T © \FOKF |
GDQH QD GJLH U

/ILFJED ]DUHMHVWURZDQ\FK SRGPILRWyYZ JR\

A\VIF]JHJYyOQLHQLH QDURGRZHM

*UDERZLHF

-DURVWZR

IXELHQLYZ

1 WNRZR

3DPL FLQ

3RPLH

5DMVNR

5\EDNL

6LFNR

64AXWRZR

6RNROLQLHF

6 XOREHN

6XOLEyU]

'LHOJRV]F]

JHOLV]HZR

6WUHBBF]D3yaQRF

6WUHBB F]D&HQWUXP

6WUHBMF]D3RaAXGQLH

*PLQD 5HF]

'UyG4R 2SUDFRZDQLH ZADVQH DZSREA|WDZLH GI

1RZH SRGPLRW\ JRVSRGDUF]H M@ B UXWD FQ REHERILHD 284\ZDM QD
JPQLHMV]HQLH EH]JURERF LD GRPHOIAEQBIQRMFXQ]MDZLVN Z VIHU]H
VSRAHF]QHMWR NKIERKY WZR ELHU Q@RNID KFZR G RE I \U\NOW XUSIUJIRR/ W D &\
VFKDUDNWHU\]RZDQH Z WIBOHDWHPABRIGHMPR ZD N W ylUMAZ S &1DQ
QD Z]JURVW DWUDNF\MQR FL *PLQ\ D Z NRQVHNZHQFML |JDFK F S
G]LD4ADOQR FL QD WHUBR]ZYMPER\WDEBPIQR FL JRVSRGDUF]HM QD
ZS4\QLH WDN*H QD SREXWDRHMYIFHSQYREZ D W\P VDP\P JPQLHMV]\ \
EHJURERWQ\FK L SUREOHP XEyVWZD

*PLQD 5HF] MHVW DWUDNF\MQD SRGH K]UJ®DGE KHNDQWPK UWQV\HF ] OFRL Q \
]JODMGXMH VL ZLHOH ]DE\WNyZ R ]QDF]Q\FK ZDORUDFK DUFK
MHGWR® VDPRU] GX WHU\WRULDOQHJR SRVLDGD WDN*H Z\VRNLH
UR*Q\FK IRUP Z\SRF]\QNX L UHNUHDFML GX*D OLF]ED SDUNyZ
SUJ\URG\ *U GRZH =ERF]H Z W\P URIRRMX]H JURWZN\YW\ELURV
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DWUDKRR*PLQSRG Z]JO GHP LQZHVEARWM\W]DQV QD SRSUDZ V)
JRVSRGDUF]HM Z *PLQLH 5HF]

BHNWRUHP JRVSRGDUF]\P NWyU\ PD GX*H ]QDF]JHQLH Z *PLQ

REHFQ\FK F]DWPE®RLFWZR RG]QDF]D WWRSQWHPNLPHFKDQL]DF
*RVSRGDUVW2AZRMOSHDF RSLHUDM QD Z\NRU]\QYRZIDQRKU Y NGB K
PDV]\Q NWyYUH PLQLPDOL]XM ]DSRW UK ERZD @]H DJDVRER ZF 10 XUR]C
3UJHN4DGD VL WR QD PDaH V]DQVH |[DWUXGQLHQLD Z VHNWRU]H

'DUWR UyZQLHHZVSHRPQD 5HF] ]QDMGXMH VL Z 6SHFMDOQHM 6W
REV]DU]H ZRMHR¥BRGALL RS RPIRKWDNDHNIRH U\]XMH VL QDMQL*V]\PL
UR]JZRMX VSRRWUFERGD UFJYIBJRVLDGD SUREOHPRZH PLHMVFRZR FL SF
*PLQD 5HF] RGYQDRHGQ\P | QIPME U'QY/BRHRHQFMDAaX JRVSRGDUF]HJ

$QDOL]LH ZHZQ WUJUHJLRQDOQHM XZDUXQWMRDIRRURH RMRQDF!
5HF] FKDUDNWHU\]XMH VL EDUG]JR GX*\P ZVND(QLNLHP RE
PLHMVFRZR FLDPL SRSHUJHMGRBRWLPL QD WHUHQLH *PLQ\ 5F
IXQNFMRQRYW&RZMN *RVSRGDUVWZD 5RO QYK XBGLROGFKHENAD ZL N
PLHV]ND FYyMHRMEV]DBR OLNZLGD¥HMLE\3\P SUDFRZIQENRPEWR
]DDNOLPDW\]RZDiJRMSRGZROMR NRZHM L ]DaR*GILBZ4ADOQR i
JRVSRGDUUFRQVHNZHQFML ZSa\Q 4R WR] DOMELIRMSKBIRBRP]HIR *PL

6IHUD URGRZLVNRZD

%LRU F SRGSRBDPUDAF]QRIHRIBRIQA¥NQ\ZJ .RQGUDFNLHBHF] *P L
SR4AR*RQD MIHD\WQNL R DSRFISURZLQFML

X 3REU]H*D SRaAXEQAWARNLHJIJR ] REV]IDUHP PDNURUHJLRQXL 3REU]H*
PHIRUHIJLRQDPILREARIPDIULG]INLHM66W B\WRUMENFRGINLHM

x 3RMH]LHU]D SEDEGQERZRJIR ] REV]DUDPL PDNURUHJLRQYy?:
=DFKRGQLRSRPRUVNLHJR ] 3RWMRUHIIRQDAMNLHIR &KRV]F]H V
L 3RMH]JLHU]D 3R&4&XGQLRZRSRPRUVNLHJR ] PH]RUHJLRQDP

L 3BRMH]LHU]JHP :DAHFNLP

'D*Q URO Z NUDMREWWRISHH&@IODM\ NWyUH UDAWORBRGQH |IXQNFN
RFKURQQH PLNURNOLPDWW]|GHRBRARFN QRIWWHDRXMORQH /DV\ QI
WHUHQLH *PLQ\ 5HF] JOMPKRI VWDQRZL SR Z L HIW) RKRQ U y*2PQ IOH *
ZVSRPQLHiU *H ZRNya OLDVWD 5HF] |0RNDZOIWY/IDBKH IROBAW 2EZR Q'
SUJH]QDF]HQLHP MHVW KRIBWRZHOZVSWEPQHDQH JELRUQLNL ZRGQH
RVWRMH ]ZLHU] W RUD] Z]JERJDFDM NUDMREUD] *PLQ\
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' VWRWQ\P (UyGaHP SUHVML QD URGRZLVNR ZRGQH MHVW QLt

ZLHMVNLBRQL*V]HM WDEHOL GIUAHGVR\DYZHE RNREK\ VWEHBD L]DFM L
VDQLWDUQHM

7DEHOD/LF]RYYERU]\WWDM F\FK ] NDQDOL]DFML VDQLWDUQHM QD W}
G D Q HGQ DH U

\V]F]HJYOQLHQLH /LF]JED PLHVIND Fy “JqE?Jggggi?gPJ?[””F\FK

*UDERZLHF
-DURVWZR
IXELHQLYZ
1 WNRZR
3DPL FLQ
3RPLH
5DMVNR
5\EDNL
6LFNR
64XWRZR
6RNROLQLHF
6XOLERUHN
6XOLEyU]
'LHOJRV]F]
JHOLV]HZR
6 W U H BB F] D3y aRF
6W UHBBIF]D&HQW UXF
6WUHBBIF]D3R4XGQLH
*PLQD 5HF]

'UyG4R 2SUDFRZDQLH ZADVQH QD SRGVWDZLH GI

OLHV]ND F\ REV]DUyZ QLHVNDQDOL]JRZDQ\FK VRAHFWZ -DURVWR:
6XOLERUHN 6XOLEyU] :LHOJRV]F] )HOLV]HZR BRWUIRYWKM ]H
F] VWR QLHV]F]JARQ)BR]L VND*HQLHP EDNWHULRORJLF]Q\P JOH
SRVHVML 6]NRGOLZH ]ZL [NL FKHPLF]J]QH UR]JSUJHVWU]JHQLDM V
WD*DM F ZRG\ SRGJLHPQH =DQLHF]J\V]F]JHQLD ZyG ZL * VL Q
URGRZLVNRZ\P QD WHUHQLH JG]JLH SRZVWDM OHF] SUJHGRVWD
QD FDa\ UHJR REVYDW\ FKURQLRQH

=JRGQLIRAE]Q RFHQ MDNR FL SRFGHJWDLB JDERREBQLRSRPRUVNLF

*PLQIHFIQDOH*\ GR VWUHI\ [DFKRGQLRSRPRUVNLHM JG]LH
VW *HQLH S\axX ]DZLHV]JRQHJIR 30 RUD] EHQ]JR D SLUHQX 'OD \
Z\PLHQLRQ\P |DQHBERF]BU]\SRU] GNRZPRRZNDOW]\&R QLVNLHM M|
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SRZLHWU]D

DVSHNFLH URGRZLVNRZ\P QDOH*\ UyZQLH* ZVND]DU *H QD WHL

30DQ *RVSRGDUNL 1LVNRHPLVIMQHM GOD *PLQ\ 5HF] VWDQRZ]

N 5DG\ OLHMVNLHM Z S5HFXUZF®QLD U F=JRGQLH ] ]DSL)

Z SRZ\*V]\P GRNXPHQFLH VXPDU\F]QD JLQZHQWDUGB®RZDWMNXLHC
Z\QLRVaD &2

3RQL*V]\ U\WXQHN SUJHGVWDZLD Z\]QDF]JRQH IRUP\ REKBRQ\ SU]J\
1D WHUHQLH RPQRRVMNRWNEFRG WHU\WRULDOQBYRV 33XV F3HX MR U P\
RFKURQ\ SUJHRMUZDW SUJ\URG\ A*U BEDMEEPRF]BKURQLRQHJF
.UDMREUD]X ' &KRVDE@FRQDGWR QD WHUHQLH *PLQ\ JORNDOL]R

1DWXUD 'ROMD ,Q\ NRAR 35H 3RMH]JLHU]JH , VNLH 3/+
B8URF]J\WND 3XV]F]\ '"UDZVNLHM 3/+ /DV\ 3XV]F]\ RDB] 'UDZ

2VWRMD , VND 3MPWHUHQLH *PLQ\ MQDNDEHKM)H/ERPQLNL SUJ\URG
X*\WNL HNRORJLF]QH

5\VXQHN)RUP\ RFKURQ\ SUJ\URG\ QD5WHJUHQLH *PLQ\

Legenda
b Drtnlnmmapa
a Dhszary chronione
H Danniki Przyrody
[ [Juzyti Exclogiczne
[ ] Rezerwaiy
Parlci Krajobrazowe
. Parki Marodowe
m Obsz,ary Chronionego Krajobrazu
. Zespofy Przyrodniczo-Krajobrazowe
. Nah.lra 2000 - obszary ptasie
B [¥]naturs 2000 - obszary siediskowe i
. Slan owiska Dokumentacyjne

arina Recs

6606060

gimi & Fec 2]

2 d:llnne dane srodowiskowe ' mma
o [C_IPrzsiscia dia zwierzat )
i [[_]osredki rehabilitacii zwierzat
v [ Jemas
I u:IDanE o charakterze katastralnym
F1; Panstwowy Rejestr Granic

F[ |woiewsdziws

F IPewiaty

EGminy
b d:IPaFlshm:rwy Rejestr Hazw Geogr.

'UyG4R KWWS JHRVHUZLV JGRV JR
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BUREOHPWIHU]JH URGRZLVAMR@HMSRZL |[DQH | ZF]H QLHM SU]HG
SUREOHPDPL Z VIHU]JH JRVSRGDUF]HM L VGRAWIE]@DM]a% YDWXBDEI
ILQDQVRZ PLHV]ND FSHFJ*PLQYR ] NROHL ZS&a\zD QD ]Ja\ VWDQ
IXQNFMRQXM F\FKFROHHM BUHRQIH URG]DM L MDNR i SDOLZD |D !
PLHV]IND F\ VL RJU]HEDM\ PIEHWUDM SDOLZRUVDMNW|RR F
SUJHNA4DGD VL QDLL®RYZ HAYWRZDQ\FK GR DWPRVIHU\ L Z NRQV}
SRJRUV]HQLH MDNR FL SRZLHWU]D

-DNR i’ URGRZLVND QDWXUDOQHJR PD V]F]JHJYyOQH ]JQDF]JHQLH
PLHVINDQLRZHM L WXHUNVW DEFRQHE® ORU\ SUJ\URGQLF]H *PLQ\ QL
SRJRUV]HQLX L PRJA\ |DFK FDiu PLHV]ND FyZ GR RVLHGODQLD VL
RGZLHG]DQLD QDOH*\ SUJHGVL Z]L & NURNL ]JPLHU]DM FH GR
]JDJUR*H VND*HQLD URGRZLVN® FLLDZySRISHRYQLMDEXGRZD ]ELR
VIVWHPX JELHUDIFIDQLRFFLHNYZ NEBEXXQBOQ\BRGRZLVNRZ QLHZ "
ZS4\Z RMDN'VSRGDUND RGSDGDPL QD WHUHQLH *PLQ\

8FL *OLZR FL QD NWyU 70V N¥D A ZEDDOA.DMLLKVPN) N DHW REFH HQ L D
UJHN MH]JLRU SDUNyZ ODVyZ Z\WW SRZDQLH GJLNLFK Z\V\SLVN
SRERF3RQDGWR QHJDW\ZQ\ ZSa\Z QD MDNR &t URGRZLVND Z\ZLH
EH]JRGSA4\ZRZH ] NWyU\FK NRUJ\WWDM PLHV]IND F\V\/MWHBRG 4 F]t
NDQDOL]DFML VDQLWDUQHM

6IHUD SU]HVIXQMRMMRQDOQD

'L NVIR & LQVW\WXFML ]DVSDNDMDM F\FK SRWU]JHE\ PLHV]ND Fy
Z 5HF]X NWyU\ MHVW JPLQQ\P R URGNLHP DGPLQLVWUDF\MQ\P J
JODMGXMHL@L VPHG]LED 8UJJBR ODRHSNNLNY HNR O ®RL QUQ\H B WUNRRG H N
3RPRF\ 6SRAHF]QHMPLQQNMY¥ NRGHN .XOWXU\ L 6BRRAVDQDRUD] |
%LEOLRWHND 3XEOLF]QD

*PLQD 5HF] SR4R*RQD MHVW QD VNU]J\*RZDQLX GZyFK ZD*Q\FK
WM GURJL NUDMRZHM+@QAA\GJIJRV¥]FJHRUD] GURJIJL ZRMHZYyGINLHM Q
'ONS ZLGZLERQDGWR QD WHUHQLH *PLQ\ ]QDMGXMDVL GEDRtH GU
GUyJ GR ZaD FLZR FL NWyU\FK QDOH* VSUDZ\ ] |IDNUFMK SODQ
XWU]J\PDQLD L RFKURQ\ GURUJNMQQDERLYXMWIHI/DWR U] GRZHM

GURJD NUPW@HIDDOWHNFMD 'UyJ .UDMRZ\RIG G]$RW B VAYHDLA
GURJD ZRMHZADFKPGQLRSRPRUVNL =DU] G ZUWIVIROHRYGE]NLF!
GUWRZLDWRBRAK.DWRZ\ =D U§ KRVJFJQR

GUyJ JPLQ@\FHKP LBHWFYD
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2EHFQYWDQ WHAFGQYEVND]XMH @RHF]JQR i Z\NRQDQLD V]JHUHJX U
L PRGHUQL]DFML ZLFROX LSRJERMH*\ ZVND]Di *H SUREOHP\ Z W\P
SRZRIEX XWQIZBOBL L SRJa ELDDLHR]RVWKDFANK =¥HWDNMBRNR FL
LQIUDVWUXNWXUD GURJRZD SR UHGQLR ZSa\ZD QD SUREOHI
L QLHZ\VWDUF]DM F OLF]E SRGPLRWyZ JRVSRGDUF]\FK 'REUHM
]DFK FD GRXISRZDQLD SUDF\ WDN*H SR]D REV]DUHP *PLQ\ ] NRC
SUJHGVL ELRUFYyZ MHVW RQD ZD*Q\P DVSHNWHP EUDQ\P SRG )
SURZDG]HQLD G]LD4DOQR FL JRVSRGDUF]HM

7UDQVSRUW SXEOLF]Q\ QD WHUHQLH *PLQ\ BHZFR QRHG EQDD WALD @\DS 8
UHJXODUQ\ 3U\ZDWQ\ SUJHZR(QLN GRZR]L G]JLHFL GR V]Nya QD ¢
MHGQRF]H QLH PLHVIND F\ *PLQ\ PRJ [DNXSLU X QLHJR ELOHW\
Z\EUDQHM GR VLHELH PLHMVFRZR FQH®D UWEQMH/QID] DSRI B8Y
REV]DU *PLQ\ 5HF] SUJHELHJD MHGQD QLH JHOHNWU\]RZDQD G|
8OLNRZR NWYUHM ]DU] GF MHVW 2GG]LDa 5HJLRQDOQ\ 3ROVNLF
.ROHMRZ\FK Z 6]F]HFLQLH

'LGRF]Q\P SUREOHPHP Z VIHQERQ SHNROWMDQH®HILF\W\

Z |DJRVSRGDBRZBQPWX]HQL SXEOLF]JQHM Z W\P EUDN RELHNWYyZ
ZROQHJR F]DVX SU]H] G]LHFLOXEPQRBRGISR AWHBNL VWDQ WHFK(
]DEDZ ERLVRLHMDN VSU]\MDM FAFBNMQWGIRUDRFMERAHF]QHM PLH\
EUDN PLHMVFD VSRWND ORNDREDHBRWRBR &XCGR IFRZ M FAD FL
RUD] VR&HFWZ *UDERZLHF -DURVWRZR 5DMVNR 5\EDNL L
JORNDOL]RZDIEDBOBRLVNR ZLIDW®REFDORLHMNVNZ NWyU\P SURZDC
E\4\§DM FLD L RUJDQL]RZDQH VSRW NOWILND RLOIM P EIB YABVR MENUD F M L
ORNDOQHM VSRAHF]QR FL SU]J\F]\QLD VL GR SRZVWDZDQLD ]MDZLl
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7DEHOD:\VW SRZDQLH PLHMVFD VSRWND L LQWHJUDFML ORNDOQHM V
Z SRG]LDOH QD MHGQRVWNL DQDOL]\

&]\ QD GDQ\P REV]DU]H ]JQDMGXMH VL PLHMVFF

PN ORI QL L LOWHJUDFML ORNDOQHM VSRAHF]QR FL

*UDERZLHF

-DURVWZR
IXELHQLYZ 7$.
1 WNRZR 7$.
3DPL FLQ 7$.
3RPLH 7$.
5DMVNR
5\EDNL
6LFNR 7$.
64XWRZR 7$.
6RNROLQLHF 7$.
6XOLERUHN 7$.
6XOLEyU] 7%
'LHOJRV]F]
JHOLV]HZR 7%
6WUHID 5BFdQRF 7$.
6WUHID S5&RADNUXP 7$.

'UyG4R 2SUDFRZDQLH ZADVQH QD SRGVWDZLH GI

UDPDFK XSRZV]HFKQ LD ¥ 5BYUMKW WXHQO LHHEPXQNFM R RKMWN R
*PLQQ\ 2 URGHN .XOWXU\ L 6SRUWX JORNDOL]RZD:QO*2 5HF]X SU]J\
SURZDG]RQH V DWW \FKD PRINWF]HVWQLF]J\t ZV]\VF\ PLHV]ND F\ *
ZVSRPQLDQHM SODFyZNL REHMPXMH P LQ ]DM FLD WDQHF]QH
L UNRGJLHOQLF]H RUD] NyaNR V]DFKRZH

3RWU]JHE\ PLHV]IND FyZ Z ]DNUHVLH NXOWXU\ VSFROWXVDZARINBHDI
]JDNUHVLH 'DOV]H G]LD4aDQLD Z W\P ]DNUHVLH QLHZ WSOLZLI
DWUDNF\MQR FL PLHVINDQLRZHM L WXU\VW\F]QHM *PLQ\ GODW
LQIUDVWUXNWXWHNVMERBWRZRVM L PRGHUQL]DFMDQLLVWAQLBR FH N\
SRGQLHVLHQLD DWUDNF\MGIZ MLSTREEQHSHRR QD LQWHJUDFM VSH
*PLQ\ 5HF]

30DF ]DEDZ ERLVNR ZLHWOLFD ZLHMAPND QR RVYRG HN H M & WEXLUHOM. VRS ARERV XD U
PLDVWD OXE LQQ\ RELHNW Z NWyU\P SURZDGVWRNIHQVD |G®DFPDHV R FQEZ]RZDQ
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,VWRWQH J]QDF]HQLH Z VIIKWMNFMRFEDNIDEHRYWRSQR i GR LQIUDVW L
FLHNHURZHURZ\FK RUD]: FERGIQVNNEBLWDEHGVWDZLRQR GDQH G
G4XJR FL FKRGQLNYZ QD WHUHQLH *PLQ\ 5HF]

7TDEHOD'AXJR U FKRGQLNyZ QD WHUHQLH *PLQ\ 5HF]

"4XJR U FKRGQLNyZ Qp

‘\V]F]HJYyOQLHQ "4XJR U FKRGQLNyZ PLHVIND FyZ NP

*UDERZLHF

-DURVWZR

IXELHQLYZ

1 WNRZR

3DPL FLQ

3RPLH

5DMVNR

5\EDNL

6LFNR

64XWRZR

6RNROLQLHF

6XOLERUHN

6XOLEyU]

JHOLV]HZR

BWUHID 5BIV40QRF

6WUHID GS5&H{DNUXP

BWUHID 5BIRAXGQLH

*PLQD 5HF]

'UyGaR 2SUDFRZDQLH ZaDVQH QD SRGVWDZLH GI
1DMZL NSYJREOHP Z ]ENDMXIRGQLNYZ GRW\F]\ VRAHFRIZH -DURVW
5DMVNR 5\EDNL RAUWIRE®HNRLHZ\WVWDUF]DM FHM LQIUDVWUXNW X
WDN*H PLHMVF JG]JLH GaXJR it FKRGQLNyZ QD PLHV]ND
MHGQRVWNDRKHDWD@ILIV]D QL* ZDUWR @i GOD *PLQ\ VRAHFWZD
1 WNRZERNROLQLHF L )HOLV]HZR RBRIQRBQPWUXPD SHEJQLND ] G
8U] GX ONHMJR Z 5HF]X EWUHDMNMKWRZHURZ\FK QD WHDHQLH *
JLQOWHJHBEDQ\WWHPX URZHHHRZ\FRKRGQLNyZ ZSa\ZzD QD QLVNL
EHJSLHF]JH VWZD PLHVIND FyZ *PLQ\ 3RQDGWR EUDN RGSR
RNR4RGURJRZHM SUJHNA&DGD VL UyZQLH* QOLSVRED AP \GH FAIGYUNIH
VL QD SRGUy* VDPRFKRGDPL FARQ@SH\URFER [ ®@VYRJIJDFK D W\
ZJURVW HPLVML VSDOLQ ISRDIGHWB]DV]FPMWQLRHIDW\ZQH JMDZL\
URGRZLVNRZHM
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6IHUD WHFKQLF]QD

UDPDFK VIHU\ WHFKQLF]JQHM SRG XZDJ QDOH*\ Z]L & Z V]F]H
RELHNWyYZ BEX&RZDDW\P R SUJH]QDF]JHQLX PLHV]NDQLRZ\P R
QLHGRVWDWHF]QH IXQNFMRQRZDQLH UR]JZL ]JD WHFKQLF]Q\FK
NRUJ\WWDQLH ] RELHNWYZ EXGRZODQ\FKVLE W@HUIRORIA FFLG @R]|
L RFKURQ\ URGRZLVND

*PLQBHFIMHVWLQ PLHMWMR'N Z NWyUHM SU]JHZD*D ]JDEXGRZD
MHGQRURG]LQQD ] XG]LD4aHP ]DEXGRZ\ ]DJURGR ZHM RED]RBYHD L
PLDVWD ]JDEXGRZD ZLRORURGZANMD EXG\QNyzZVWRH\RIHNDWY Q\FK

UR]ZL ]DQLD LQGNPNEBNORQM®A Z JORZ\ L Z JLHO ROHM RSDaRZ\

EXWDQ RUD]6GWWHARRSARZRSESPUWAURG\F\MQH NRWARZQLH QD S|
Z JLHO PLDa Z JORZ\ SR2RIEZX MK L]VNDIZHEMNRPDWNMIQLH ZSa\zZD Q
MDNR 0 SRZLHVWW]DGRRZLH PLHV]ND FyZ 1LHZ WSOLZ\P SUREO
QDJPLQQH VSDBPRFZHFK SLHFDFK SDOLZ WDWNHHRIGEDERZFLZ V\|
WZRUJ\Z VIWXF]QWHKNYX\POLYZ

:DUWR JZUyFLG XZDJ QD IDNW I5*H B]PQ DWHGXINGHH MK BYDQA@Y H P
FLHSARZQRRP\QNL ZLHORURG]LQQH RUD] EXG\QNL JPLQQ\FK MH
]JDRSDWU\ZDQH Z FLHS4R | Z\EXGRZDQHM Z U NRWARZQL
DOWHUQDW\ZQH ]JU ENIOBBWBEKQLDQHEXGRZDQR FLHSA4RFL J GR !
Z ]ayZ UR]JGJLHOF]\FK G]L NL F]JHPX RJUJHZDQH V EXG\QNL F
6ARQHFIRUP] WH EXG\DWL RNWYHZDQH | NRWARZQL SUPHNO 7\0QF
RUD] NRWARZQL SEPVHNRROBHE]X SRIRVWDA\FK EXG\QNDFK Z 5
SUJHZBI*WRVRZDQH MHVW RJU]JHZDQLH JD]RZH

'UyG8®DQ *RVSRGDUNL 1LVNRHPLV\MQHM GO

=MDZLVNR QLVNLHM HPLVML SRJa ELD IDNW *H GX*D F] i E>
WHUPRPRGHUQL]DFML FR SUJHN&4DGD VL QD LOR U ][XEX®QHJR S
JD]yZ L S\ayZ HPLWRZDQ\FKLBEBRWRZDWWBE]QD WHUPRPRGHUQL]DFI
WHUHQLH *PLQ\ D WDN*H QLHGRVWDWHF]QH Z\NRUJ\VWDQLH
Z ]QDF]QHM PLHU]JH SRG\NWRZDQH MHVW RJUDQLF]JRQ\PL PR
PLWIND FyZ Z ]JDNUHVLH ILQDQVRZDQLD PRGHUQL]DEML LQIUDVYV
Z W\P UR]ZL ]DQLD SUREOHPX QLVNLHM HPLVML 1DOH*\ SRGNUHI
ZDUXQNL PLHV]NDQLRZH RVYE ]JDPLHV]NXM F\FK QLQLHMAKH RELH
VIWXDFM VSRA4HF]Q =4D NRQG\FMD HNRQRPLF]QD RUD] QLHRGSES
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SRZRGXM L]J]RODFM VSRaHF]Q ELHUQR G PLHV]ND FyzZ Z *\FLX
Z UHODFMDFK URG]JLQQ\FK

‘\*HM ZVND]DQH SUREOHP\ SUJHNADGDVDMWE\ VyZQUWB QDURBR RIZL
QDWXUDOQHJR %UDN RGSRZLHGQLHJR GRFLHSODQLD EXG\QN
] GRVW SQ\FK ]DVREYZ ZS4a\ZD QD LOR i ]X*\ZDQHJR SDOLZD RSD
]ZL NVIRQ LOR i HPLWRZDQ\FK GR SRZLHWK]D JDQREFKV]B]HV RS
] NROHL SRJ4a ELD JMDZLVNR QLVNBHMM]HPLVML QD WHUHQLH *PLQ

7UJHED ZVND]DiU *H Z FKZLOL REHFQIDNM FK WHXSQQNYZPLQ\ Z\PD.
PRGHUQL]DFML L.RUHAMEQ@WX V UyZQLH* G]JLDADQLD ]JPLHU]DM
HIHN@KNZR Z\NRUJ\WWDQLD GRVW SQ\FK [DO/REWDFM LRE ISHRSWYH] QI
VSRAHFIDOH*\ WDN*H ZVSRPQWHWHTHH *PLQ\ ]QDMGXMH VL ZL
R JOQDF]Q\FK ZDORUDFK DUFKLWHNWRQLF]JQ\FK D F] 4] QLFK Z\P

SRQL*V]HOILWSDHHGVWDZLRQR OLF]JE RELHNWWW@DHWZHEBQDM *
UHPRQWX : SUJ\SDGNX ]DE\WNyZ QDMJRU]JHM SU]JHGVWDZLD VL
L 5\EDNL RUD] Z &HQWUXP 5HF]D JG]LH JORNDOL]JRZDQH V ]GHJ
IDWRPLDVWSD®NX EXG\QNyZ JPLQQ\FK Z\PDJDM F\FK UHPRQWX
Z\WW SXM Z SyaQRFQHM F] FL OLDVWD RUD] Z &HQWUXP 5HF]D T

7TDEHOD/LF]ED RELGDNWMZUHQLH *FZMEDSBIM]F\FK UHPRQWX

ILFIED EXG\QNyZ JPL ILFJED ]DE\WNyZ Z\PDJDM F\FK

SRR @G LR QL Z\PDJDM F\FK UHPR UHQRZDFML

*UDERZLHF

-DURVWZR

IXELHQLYZ

1 WNRZR

3DPL FLQ

3RPLH

5DMVNR

5\EDNL

6LFNR

64XWRZR

6RNROLQLHF

6XOLBERUH

6XOLEyU]

'LHOJRV]F]

JHOLV]HZR

6WUHBB F]D3yaQRF
6WUHBB F]D&HQW U
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6WUHBMF]D3RaAXGQ|LH

*PLQD 5HF]

'UyG4R 2SUDFRZDQLH ZADVQH QD SRGVWDZLH GI

UyG GHILF\WyYZ Z VIHKMVH QDR Q LZWERNFGIL E U DONL NRZD@DD Z ZLHO)
VRAHFWZDPKQZH 5HF] RUD] ]a\L SREDRF]|GUYNVEYPDJID F] VWV]HJIR
Z\NDV]DQLD FR ]JRVWDAR WDN*H ZVND]DQH SU]JH] PLHV]ND FyZ
3RZ\*V]H GHILF\W\ VIHU\ WHNKQLWDN*" ZL OHJDW\ZQ\PL ]MD:
URGRZLVNRZ\PL [DQLHF]\V]F]JHQLD ZyG JOHE L SRZLHWU]D R
QLVNL SR]JLRP EH]SLHF]H VWZD QD GURG]H RUD] SUREOHP\ |GUR

SRGVXPRZDQLH Z\QLNyZ EDGDQLD DQNLH\

&HOHP SU]JHSQRI®GERGDQLD D @MLHWDZHIR SUJHSURZDG]DQLD
*PLBV\ARZVND]DQLHREV]DUyZ Z NWyYU\FK Z\VW SXMH NXPXODF
VSRAHF]Q\FK RUD] JRVSRGDUF]J\FK W H F KK@INFA @ RFRKD O QB BKH V \
URGRZLVNRWFKSURZDG]RQH EBRODRAR SR]JQDU RSLQL ,QWHU
UHZLWDOL]DFML QD WHPDW DNWXDOQ\FK SRWU]JHE L SUREOHP)
VNLHURZDQD ]JRVWDA4D GR ZV]\WWNLFK [DLQWHUHVRZDQ\FK
PLHVIND FyZ SRV]F]HJy QQRER \DRIAH 6 MIZV W D

$QNWD VNADGD&D VL ] S\WD

.WyUH REV]DU\ *PLQ\ ZHG&XJ 3DQD 3DQL FKDUDNWHU\IXM VL QDN
VSRAHBRMSRGDUF]\FK SUJHVWU]JHQQ\FK URG
L NXOWXURZ\FK"

.WyUH ] SUREOHPYZ VIHRVSREPAHAHKM XZD*D 3DQ@L3NQ]L [®D QD
ZVND]DQ\P SRZ\*HM REV]DU]H"-DNLH G]LD4DQLD 3DQD 3DQL |]GDQLI
DE\ ]ZDOF]\it WH SUREOHP\"

.WyUH ] SUREOHPYZ VIHU\ WIHFIKQLRYQKMWOZDID BDQ 3DQL ]D QDML
ZVND]DQ\P SRZ\*HM REV]DQJHD-®DQHE &DIORAPGDQLHP SRZLQQ\ SR]RV
DE\ ]ZDOF]\it WH SUREOHP\"

.WyUH ] SUREOHPYZ VIHU\ NXOWXUDOQHM XZD*D 3DQ 3DQL ]D QDML
REV]DU]H"-DNLH G]LDADQLD 3DQD 3DQL ]GDQLHP SRZLQQ\ SR]RVYV
SUREOH

.WyUH ] SUREOHPYZ VIHU\ SUJ\URGQLF]JHM XZD*D 3DQ 3DQL ]D QI
SRZ\*HM REV]DU]H"-DNLH G]LDADQLD 3DQD 3DQL ]GDQLHP SRZL(
]JZDOF]\ii WH SUREOHP\"
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.D*G\ ] UHVSRQGHQ®@RQ@LPRIZR DXG]LHOL ® R O\HFIMRMEG|HPyZ MDNLF
Z\WW SXM QD WHUHQLH *PLQ\ 5HF] REV]DUyZ JG]LH NRQFHQWL
QDMZL NV]D RUD] NRQLHF]Q\FK GR SUJHSURZDG]HQLD |]DGD UHZL

3RQL*HM SU]HMQDNILEQRBDQLD DQNLHWRZDQHJIR
3\WDQLH .WyUH REINMHURKCM VL QDMZL NV] NXPXODFM SUREOH

1D SRF] WHNWDQR PLHV]ND FyZ R REV]DU\ NWyUH FKDUDNWH
NXPXODFM SUREOHPyZ JRYBRWHDQR|\FK SUJHVWU]JHQQ\FK UR
L NXOWXURZ\FK 1DMZL FHM DQNLHWRERDRFK Z\EDNIDAMDMNR P
] QDMZL NV] NXPXODFM SUREOHPYZ : QDVW SQHM NROHMQR FL
5HF] : SU]\SDGNX OLDVWD 5HF] MDNR REV]DU NWyU\ FKDUDNWH L
SUREOHPYZ DQNLHWRZDQL ZVND]DOL XOLF 5\QHN

3RQL*V]\ Z\NUHV SUJHGVWDZLD ]JHVWDZLHQLH RGSRZLHG]L QD SLI

'A\ANUHV2EV]DU\ R QDMZL NV]HM NXPXODFML SUREOHPYZ ZJ ,QWHUHVI

i i
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'UyG4R 2SUDFRZDQLH ZADVQH QD SRGVWDZLH ED
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S\WDQLMWYUH ] SUREOHPYZ VIHURWSSREMHFFQHRM XZD*D 3DQ 3DQL
QDMZL NV]\ QD REV]DU]H *PLQ\"

NROHMQ\P S\WDQLX SRUXV]JRQR NZHVWL $SUREKESRBPDR]HM\
1DMZL NV]\PL SUREOHPDPL ZHG&XJ PLHV]ND FyZ V EH]JURERFLH
]JDVAXIXM UyZQLH* SRWUJHE\ RVYE VWDUV]\FK

‘A\ANUHV1IDMLVWRWQLHMV]H SUREOHP\ Z\VW SXM FH QD WHUHQLH *PL
UHZLWDOL]DFML

ubdstwo

bezrobocie
3%

uzaleinienia
I

'UyGA4R 2SUDFRZDQLH ZaDVQH QD SRGVWDZLH ED

UDPDFK WHJR S\WINQZRLH'GGRRDWNRZH NSAMW BQLBADMMD 3DQD
JGDQLHP SRZLQQ\ JRVWDiU SRGM WH [REBSRDICFG|L WH WRRE\WHPQL
EDUG]R JUY*QLFRZDQH : UyG ]DSURSRQRZDQ\FK SU]JH] ®LHV]ND F
JRVWDU SRGM W HZ VONDNI\RZJEE FA\H M

* RUJDQL]DFMD GRPyZ VSRNRMQHM VWDUR FL NOXEyZ VHQLRUD

* RUJDQL]DFMD ]DM i VNLHURZDQ\FK GR VHQLRUyZ

* SRPRF RVRERP VWDUV]\P Z SRGVWDZRZ\FK F]J\QQR FLDFK

* UR]JEXGRZD L WZRU]JHQLH QRZ\FK PLHMVF SUDF\

* VWZRU]JHQLH ZDUXQNyZ GR SRZVWBUEDGLD QRZ\FK PLHM

* VINROHQLD GOD RVYE EH]JURERWQ\FK UHDOL]DFMD SURMHNW
EHJURERFLX

1 (67025&82168/7,1*
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SUJHSURZDG]HQLH VINROH NXUVyZ NWyUH PLDA4\E\ QD FHOX S
SUJHNZDOLILNRZDQLH VL DE\ PLHV]ND F\ [P ROD QRZLOY/M(WiF KD WO
NWyUH MHVW ]JDSRWU]JHERZDQLH

RUJDQL]DFMD SUDF LQWHUZHQF\MQ\FK DE\ EHJURERWQL PLHOL
NRQWDNW ] RVREDPL X]DOH*QLRQ\PL

]DM FLD HGXMBBEDMORW\F]QH GOD GJLHFL L PARG]LH*\
RUJDQL]RZDQLH VSRWNDNHAMWHSDBIKLOWNW\BDQ\FK VNLHURZDQ\I
PARG]LH*\

SRGQRV]HQLH ZLDGRPR FL VSRAHF]QHM L ZVSDUFLH RVYE X]DO|
PRQLWRULQJ L NRQWUROH 3ROLFML

3\WDQLH .WyUH ] SUREOHPyYZ VIHWHE®QLIFYQHM NX\ZOUDORIRQ 3DQ
QDMLVWRW@®REWDWK®DPLQ\"

A\ANUHV1IDMLVWRWQLHMV]H SUREOHP\ Z\VW SXM FH QD WHUHQLH *PLQ\

WHFKQLF]JQH Z2J QWHUHVDULXV]\ UHZLWDOL]DFML

brak dostepu do
podstawowych medidw
(wodocigg/kanalizacja)
T

zty stan drog
2%

niewystarczajgce

potaczenia

komunikacyjne, sie¢
9%

'UyG4R 2SUDFRZDQLH ZaDVQH QD SRGVWDZLH ED

RGSRZLHG\R]\6RWaHJR VWDQX EUDNX QLHZ\VWDUF]DM FHM
QDMZD*QLHMV]HIJR SUREOHPX ViHWHHAKQUDQWMUMXNMWKOBOQ®RHV]T!
Z\PLHQLDaR UyZQLH* ]a\ VWDQ GUyJ RUD] EUDN FLH*HN URZH!
FLH*HN URZHUBYGFKQOQ\FK RGSRZLHG]L PLHV]ND F\ JBWDWNXOL XZLC
PLHMVNLHJR RUB)} WMP GA\RQYWDQ SODFyZ |JDEDZ QD WHUHQLH *PLC

GRGDWNRZ\P S\WDQLX GRW\F] F\P G]LDab NWyUH QDOH*\ SRGI
PLHV]IND F\ ZVND]DOL QD

+ PRBUQL]DFM EXG\QNyZ
+ QDSUDZ GUyJ QD WHUHQLH *PLQ\

1 (67025&82168/7,1*
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« Z\NRUJ\WWDQLH SRWHQFMD )\ YA HRI& 6 R ZLAHQ [ BIEAD E\MZN.YWZD ML ]D F M
HIHNFLH Z]JERJDFHQLH RIHUW\ WXU\VW\F]QHM *PLQ\

« Z\SRVD*HQLH SODFyZ ]JDEDZ Z XU] GJHQLD GR UHNUHDFML

+ RGQRZLHQLH PRQU\FKQRZ\FK 4DZHN QD LVWQLHM F\FK SODFDFK ]I

« ]DJRVSRGDURZDQLH U\QNX MDNR PLHMVFD Z\SRF]\QNRZHJR L UHNL

« EXGRZ ]ELRUF]HM VLHFL NDQDOL]DFML VDQLWDUQHM

« XWZRUJHQLH EH]SLHF]Q\FK V]ODNyZ URZHURZ\FK

« EXGRZ FLH*HN URZHURZ\FK L FKRGQLNyZ

« EXRBZ ERLVND ZLHORIXQNF\MQHJR

3\WDQLH .WyUH ] SUREOHPYZ VIHU\ NXOWXUDOQHM XZD*D 3DQ :
REV]DU]JH *PLQ\"

A\ANUHV1IDMLVWRWQLHMV]H SUREOHP\ Z\VW SXM FH QD WHUHQLH *PLQ’
,(QWHUHVDUZILXWROUHFML

stabo rozwinieta
oferta kulturalna
15%

'UyGA4R 2SUDFRZDQLH ZaDVQH QD SRGVWDZLH ED

VIHUJH NXOWXUDOQHM SUDZLH SRaRZD RGSRZLHG]L GR
]JDJRVSRGDURZDQLD ZROQHJR F]DVX PaRG]J]LH*\ MDNR QDMLVWRW
UHVSRQGHOQWYREMBRRZSVIHU]JH NXOWXUDOQHM ZVND]Da4R QLVNL
ZLHWOLF ZLHMVNLFK : UyG LQQ\FK RGSRZLHG]L PLHV]ND F\ *PL(
NRUJ\VWDQLD ] RIHUW NXOWXUDOQ\FK VSRZRGRZDQH EUDNLHP C
EUDNLOWHUHVRZDQLD JH VWURQ\ PaRG]JLH*\ GR Uy*Q\FK JLHL
FI\WWHOQLF]J\FK VSRZRGRZDQ\FK EUDNLHP ]DM G VSRUWRZ\FK

GRGDWNRZ\P S\WDQLX GRW\F] F\P G]LDab NWyUH QDOH*\ SRGI
QDMZL FHM PLHV]ND FyZ ZVND]DaR QD

1 (67025&82168/7,1*
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DW\ZL]DFM URGRZLVN ZLHMVNLFK
VWZRU]JHQLH PLHMVF Z NWyU\FK P4RG]LH* PRJADE\ VS G]Li ZRO(
VLARZQLH SOHQHURZH

SUJ]\JRWRZDQLH ]DVREyZ GR SURZDG]HQLD G]LD4DOQR FL NXOWXU|
EXGRZ PLHMVF UHNUHDFML L Z\SR¥ V@R X BODURNAR G RGID\ VD IUDVW L
UR]ZYyM WXU\WVW\NL

XWZRU]JHQLH NyaND P4RG]LH*RZHJR

VSRWNDQLD ] FLHNDZ\PL OXG(PL DQLPDWRUDPL NXOWXU\
RUJDQL]DFM ]DM & NWyUH SUJ\F]\QLA\E\ VL GR ]DJRVSRGDURZDQI
Z\G4AX*HQLH FIDVX RWZDNEER ZLHWOLF ZLHMYV

3\WDQLH .WyUH ] SUREOHPyYZ VIHU\ SUJ]\URGQLF]HM XZD*D 3DQ 3I
REV]DU]JH *PLQ\"

2VWDWQLH S\WDQLH GRW\F]\4aR VIHU\ DN ZRSRSB]H®Q BRI GRWDF
PLHVIND F\ JRVWDOL SRSURV]HQL R ZSNR EDMPY D QB LR/EWR I/Q]HH WP
JH VIHU\ SU]\URGQLF]HM RUD] ZVND]DQLH G]JLD4D MDNLH SRZLQ!
SUREOHP\

‘A\ANUHV3UREOHP\ VIHU\ SUJ\URGQLF]JHM ZJ QWHUHVDULXV]\ UHZ

IaniecTysIcrenie rrek,
jezior, parkow, lasdw
29%

'UyGA4R 2SUDFRZHWD QIDHSRA®WWDZLH EDGDQLD DQNL

=JRGQLH ] XG]JLHORQ\PL RGSRZLHG]LDPL DOQNLHWRZDQ\FK
SUREOHPHP MHVW QLHZ\NRU]J\VWDQLH SRWHQFMDA&aX *PLQ\ D
SUJ\URGQLF]HM MHVW Z\VW SRZDQLH G]JLNLFK SOREDIHMAHP PLFE

1 (67025&82168/7,1*
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ZVND]DQ\P SU]JH] PLHV]ND FyZ MHVW ]DQLHF]\V]FJHQLH UJHN N
RGSRZLHG]L XG]JLHOLAR RVYE ELRU F\FK XG]LD& Z VRQGD*X

UyG LQQ\FK SUREOHPYZ VIHU\ SU]J\URGQLF]HM DQNLHWRZE
]JDJRVSRGDURZDQLDyMHHIQRZ ZRNHN QD WHUHQLH *PLQ\ ]DQLHI
L JE\W U]JDGNLH NRV]HQLH WUDZ SU]\ GURJDFK Z RNUHVLH OHWQL

UyG |DSURSRQRZDQ\FK SU]JH] PLHV]ND FyZ G]LD4D MDNLH QDO
SUREOHP\JA)QDLOP LQ

+ SURPRFMD L |DJRVSRGDURZDQLH WHUHQyYZ JLHORQ\FK

« DNFMH LQIRUPDF\MQH L SRGQRV]HQLH ZLDGRPR FL PLHVIND FyZ G
Z\W\SLVN PLHFL

+ HGXNDFMD VSR&HF]H VWZD QS Z\N4DG\ V]NROHQLD Z |DNUH)

URRZLVND

« VHJUHJDFMD PLHFL

+ QDNADGDQLH Z\WRNLFK NDU ]D QLHOHJDOQH Z\U]JXFDQLH PLHFL

+ RSUDFRZDQLH SUJHZRGQLND SRSXODU\]XM FHJR *PLQ 5HF]

« SRSUDZD GRVW SX GR MHJLRU XWZRU]JHQLH SOD*\

« VDG]HQLH GUJHZ L F]\V]F]JHQLH U]JHN

:VND]DQH SU]JH] ,QWHUHVDFRMIX V]G IRZIUMETIOLXND]D4A\ QDMLVWRW
Z\WW SXM FH QD WHUHQLH *PLQ\ 5HF] L SR]ZROLa\ QD SUJHSURZD

1 (67025&2168/7,1*
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SRWHQFMDa UREDRMPH QS H F ]

SRQL*V]HM WDEHOL SUJHGVWDZLRQR VI\QWHW\F]QH BDMWBZIULHQ

UHZLWDOL]DF\MQ VWP REMVIRUYHU]H VSRAHF]QHM

SUJHVW W H@QNEMRQDOQHM L URGRZLVNRZHM

JRVSRGDUF]HM

7TDEHOD.OXF]RZH SRWHQFMDA&A\ L EDULHU\*PHROIWBPL]DFML QD WH

61HUD

3 R W HBRaF M

%DULHU\

6SRAHF](

XWUJ\PXM FD VL SU]H
RVYE Z ZLHNX SU]JHGS
QDG OLF]E RVYE Z ZL
SRSURGXNF\MQ\P

FL JA\ VSDGHN OLF]E\
NRUJ\WVWDM F\FK ] SRH
VSRaAaHF]QHM ] SRZRG
L EHJURERFLD

GRVW S GR SRGVWDZ

HGXNDFLMNXOW XUDOQHM

PR*OLZR U0 DGDSWDFM
EXG\QNyZ QD FHOH V3
UHQRZDFML ]DE\WNyZ
QD DWUDNF\MQR U *PL

ZDORU\ ORNDOL]DF\M
]JDFK FDM FH GR RVLH
QRZ\FK PLHV]ND FyZ

20 JDRO QFFB\ OLF]ED RVYE
UR GSRSFURXPQ\P SUREOH
HNXYWDU]JHM FHJR VL VS

X VSDGHN RJYOQHM OLH
RVPEHV]ND FyZ *PLQ\ Z R
RF\RVWDWQLFK ODW

KEYVYMAPR 0 IDZRGRZD P

Z\WW SRZDQLH URGRZ
2ZHMR%'IJ#H—V\QURZVNLFK F
QD Z\WRNL SR]LRP XEy

Ly L YW (o M f\\(flf(NL HJ]DPL

>RaHF H RUD
L] 4BPQID RZDQ
VSRaAHF]QH

NDOQH
Q’H E]é’lB]YM"R%‘eb]LHF\ﬁW SFIR
GODPALO]VSRNROHQLRZH §
QHJDW\ZQ\FK Z]RUFyZ
Z URG]LQDFK Z NWyU
G\WVIXQNFMH VSRaHF]Q

Z ZLHNX
P
RAHFIH VW

1E\
L JX

LHVIND Fy

LVN
R ZS&\ZD F
VWZD

QyzZ XF]Q

lH Z VSUD
R FL

EL
UJHND]\ZL
L ]DFKRZ]

FK Z\VW S
H

*RVSRGDU

F]1D

ZDORU\ SUJ\URGQLF]H
GX*D OL FE\B\DN yZ

VSU]\MDM FH UR]ZRM
JRVSRGDUF]HPX ] ]DN
WXU\WW\NL L DJURW X

SRAR*HQLH QD VNUJ\4
ZD*Q\FK V]ODNyZ
NRPXQLNDF\MQ\FK F

GREU\ GRMD]G QD WHUH

il BEUWYRRE]IRAvDQ\ srRW

WXU\WVW\F]Q\
RZL

Ky @LHZ\WWDUF]DM FD OL
U\ WVAR\\S RGDUFIVFK

RXZER\E W éBé@l@LH SUREO
HFMVFRZR FL SRSHJH

R 1DdHZhVh ] QLVNLP SR]
YREZRMX JRVSRGDUF]H

HQFMD&
FIED SRGI

HPRZ\FK
HURZVNL]
LRPHP
1JR

URGRZLYV

NRZ

d_ ZIERJDFDM NUDMR

OLF]QH ZDORU\ SU]J\U
Uy*QRURGQH IRUP\ R
SU]J\URG\

Z\VW SRZDQLH VWD 2Zy
KRGRZODQ\FK NWyUH
WN*H RVWRM GOD ]ZY

RGQLFQHHE]WAFF]HQLD Zy(
EKURSQAJHGRVWDZDQLD VL
NRPXQDOQ\FK

Zx Z\WW SXM FH JMDZLVN
i VWBPRZEU]HGRVWDZDQ
HU] WJD]yZ GR DWPRVIHU
FUDIRFUROLFIRQH PR*OLZ
HNRQRPLFN\JN P EWZ
Z IDNUHVLH ILQDQVR
PRGHUQL]DFML EXG\Q

]JDVWRVRZDQLD RGQD
(UyGH4a HQHUJLL NW\
RFKURQLH URGRZLVN

WHUPRPRGHUQL]DFML

5 Z Z\QLN X
QLHF]\VYV

R W]Z QL
H VL S\a\
\

R FL

’DQLD
NyZ Z W\
F1\
ZLDOQ\FK
UH VSU]\N
| D
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6IHUD 3 R W HI4F M %DULHU\
> ]JDQLHF]\V]F]JHQLD UJHN MH]LRL
SDUNyZ ODVyZ Z\VW|SRZDQLH
G]JLNLFK Z\V\SLVN PUHFL RUD]
]JDQHF]\WV]F]JHQLD SRERF]\
x GREUH VNRPXQLNRZD|QLH]&4PV@AD]Q WHFKQLF]Q\|LQIUDVW!
LQQ\PL R URGNDPL SRSUIGI RBIRZH M
NUDMRZ L GURJ ZRMHZYGHLF\W\ Z IDJRVSRGOURZDQLX
X SR& FIJHQLD DXWREXVRZHSU]JHVWU]JHQL SXEOLF|QHM EUD
REVAXJLZDQHUPBUZR{QLNDPLHMVFD VSRWND L UQWHJIUDF
3U]HVWU]HQQ(§%SHZQLDM SR4 F]HQ|LD MSRAHF]QR FL QD QLHINWYU\FK
IXQNFMRQDOQ@D | \WwNLPL PLHMVFREZR FREWDUEDFK
*PLQLH x EUDN MLHREZHURZ\FK L
x GRGRIHN]DM FLD RIHURZD@HMZ\VWDUF]DM FD LQR i FKRG
SUJH] OLHMVQ®\ 2 URGHN | HZ\VWDUF]DM FH VNDQDOL]R:
XOWXU\ L 6SRUWX REV]DUyZ ZLHMVNLFK
x FHQWUDOQ\ VIVWHP FLKSARWQERZDQRH JMDZLVND QLVNL
WHUHQLH OLDVWD 5HF] HPLVML
x SRGHMPRZDQLH G]LDiDx SSIDPWDQLH Z GRPRZ\FK SLHFDFK
Z4DG]H JPLQQH Z ]DNJUHVSMBOLZ QLVNLHM MDNR FL
PRGHUQL]DFML RELHNWyYg PN HRAERIZIHGQLHIR GRFLHSC
SXEPQHM EXG\QNyZ
7THFKQLF]QD X Z\WW SRZDQLH EXG\QNyYZ JPLQQ
Z\PDJDM F\FK PRGHUQL]DFML
L UHPRQW X
x RELHNW\ ]DE\WNRZH Z\PDJDM F}
UHQRZDFML
x EUDN NDQD QLMNWMYU\FK
VRAHFWZDFK

'UyG4R 2SUDFRZDQLH Z4aDV

1DOH*\ |DXZD*\ii *H ZLHOH SRWHQFMDA&yZ L EDULHU Z\VW SXMH
VIHUDFK FR Z\QLND ] WHJR *H VIHUD VSR&4aHF}Q®QNRMEBRODQP]I
WHFKQLF]QD L URGRZLRERZD OH SRZL |DQH

34aDV]F]\]QD URGRZLVNRZD PD ]QDF] F\ ZS4a\Z QD REV]DU ]DUyZQ
MDN L JRVSRGDUF]\ $WUDNF\MQH WHUHQ\ SUJ]\URGQLF]JH QLHVN
PDM GX*H ]QDF]JHQLH GOD RVYE SRR]XRXHWMFFX ]WDPRMNRMNDH
URGRZLVNR PD WDN*H ]JQDF] F\ ZS4\Z QD SaDV]F]\]Q WHFKQLF]C
WHFKQLF]QHM ZD*QH V PR*OLZR FL Z\NRUJ\WWDQLD HQHUJI
RGQDZLDOQ\FK 8ZDUXQNRZDQLD S®X\W EGQLEYH\ RRIPKURE@W SU]\
Z GX*HM PLHU]JH GHF\GXM R PR*OLZ\FK IRUPDFK SURZDG]HQLI
'ILDADQLD PDM FH QD FHOX SRSUDZ VIHU\ VSR4HF]QHM QD WHUH
SUJ\F]\QL VL GR ]ZL NV]JHQLD GRFXR®YyW \PANDO\PKGR[ZL NV]HQL
PR*OLZR FL LQZHVW\F\MQ\FK ]JDUYZQR Z VIHU]JH V$RAHF]QHM
SU]HVW UMINFRM R QBIGIQIMWHFK QL F ] QU] HUUETRX SN FRANR® DO QD RGG]LI
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]JDUYZQR QD VIHU VSRERNBRGDWMBNRGRZLVNRZ S$WUDNF\MQD SU
SXEOLF]QD SRGVWDZRZD LQIUDVWUXNWXUD WHFKQLF]QD L
]JDLQWHUHVRZDQLH IXQNFM PLHVINDQLRZ L JRVSRGDUF] GDQ
LQIUDVWUXNWXU\ WHFKQLF]QHM SU]RGEREZGDNWDL Q DYWDQLHHO @QHI M D N

ILHVWHW\ Z\*HM Z\PLHQUHP@W \REVHD UARE UyZQLH* FL OH SRZL
Z NRQWHN FLH JMDZLVN NU\][\WVRZ\FK :\WW SRZDQLH SUREOHPYZ

QDZDUVWZLDQLH VL L XWUZDODQLHHZ\S WRWWLDA \F KF RED/ ]DRIDAFLKR
JRVSRGDUFJUKXN PLHMVF SUDF\ L QLHGRVWRVRZDQLH NZDOLILN
U\QMX]JHNADGD VL QD FHHURERWLBUNR|\Q QILHOXNRMUB\RK |MDZL
VSRAHF]Q\FK WM G\VIXQNFML VSIR &H\FKPDRKH *QUHH VWD SEDRN FH F]\(
VNXWHF]QLH RJUDQLF]DM F\P SRS\W ZHZQ WU]Q\ 'aXJRWUZDAat
Z NRQVHNZHQFML ZS4\ZD EH]SR UHGQLR QD Z]JURVW Z\GDWNyZ Q
OLNZLGDFML OXE PLQLPDOL]DLAHVLQW\E R JRIDZJIHVANL HMDIN HUZQ@N X L [
RVLHGOH FJHM L LQZHVW\F\MQHM *PLQ\ 2JUDQLF]D WR PR*OLZI
REQLFH@WUDNF\MQR FLLPIRIWVSROQUEIHM D WRPJRNERID M5 X NZ D

OLF]E\ PLHV]ND FyZ L WYE]ER\SRRGPLRF]\FK IXQNFMRQXM F\FK QD
ILHPQLHMV]H |®DM]HSQURZOWIRU]H WHFEKQLF]QH M1 XU FNRQDOQ® R
L URGRZLVNRZHM =GHJUDGRZDQH URGRZLVNR QDWXUDOQH
LQIUDVWUXNWXUD DVHERKQMF]GR ®VHHGODQLD VL QD GDQ\P WH
RJUDQLF]DM PR*OLZR U ADBQARRFMIX JRNVBORGDUF]HMLQLURIVQH FW
XZDUXQNRZDQLD ] NROHL SUJHN4aDGDM VL QD VSDGHN OLF]JE\

D WDN*H QHJDW\ZRLHQRQGIEMAXLQDQVRZ PLHV]ND FyZ L VDPF
VDPRU] GX WHU\WRULDOQHJR

,GHQW\ILNDFMD SRWU]J]HE UHZLWDOL]DF\M

='(17<),.2:$1( 3275#< 632a(&=1(=$.5(6,(=:, .6=(1,%$ 32=,208.7<:12 &,

. 17(*5%$&-Q,(6=.% &l:

% 2JUDQLAMNDROL XEYPIWID FHRDMGXMH VL Z 6SHFMDOQHM 6WUHIL
REV]DU]H ZRMHZyG]WZD ]DFKRE®QLRSRIP RUNKOLEIR QDZMDWHRRIU V]
MQWHW\F]QHJR PLHUQLND XEyVWZD 1DMZL NV]D OLF]ED
] SRPRF\ VSR4AHF]QHM WR RVRE\ EHJURERWQH L XERJLH

% :JURMW LQWHJUDFML PLHV]ND FyZ L ]ZL NV]JHQLH FNRQIIDH RIZDH MBI \ZW
SRGM FLH G]LD4&D LQWHJUXM F\FK PLHV]ND FyZ QS SRSUJH] RUJ
URGJLQQ\FK WXUQLHMyE WIRUJIWRZAREK]H] ]DJRVSRGBXREDB|IQH I8 U] H\
VWZRU]JHQLH PLHMVF DWUDNF\MQ\FK GOD PLHV]ND FyZ VSU]\MDM |
ZROQHJR WM WZRUJHQLH ZLHWOLF ZLHMVNLFK EXGERRDVSIODFyZ
VSRUWRJD\FXVSRGDURZDQLH WH SHO@¥BR IHMBERO \FKEK UHNUHDFEML
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% =ZL NV]JHQLH SRJLRPX NDSLWD&X OXG]NLHJR SRSU]JH] G]LDA4DQ
L PARG]LH*\ PDM MHR]ZDMBEEXREAZDQLH QRZ\FK NRZRIHWEGIQHF MWIL HM V F
RIHUXM F\FK ZVSDUFIGRR HEXMNBF\MGRH OXG]IARFARGIR]ZE BDi VZRWN
]JDLQWHUHVRZDQLD RUD] DNW\ZL]RZDi# VL ]DZRGRZR L VSRAHF]QLH

% =PQLHMV]HQLH SUREOHPX VWDU]HM FHJR VL VSRAHF]H VWZD L GH
G]JLDAD ]DUYZQR VSRAHF]Q\FK MDN L LQZHVW\FML ]MLQHRIFOLM F\FK
RVLHGOH F]JHM *PLQ\

% 3URILODNW\ND Z |[DNUHVLH X]DOH*QLH L SUJHPRF\ NWyUHM FHOHP
D WDN*H DNW\ZL]DFMD VSR&4HF]QD URG]LQ GRWNQL W\FK G\VIXQNFM

='(17<),.2:$1( 3275F< : =$.5(6,( 32353%(=3,(&=(67:$32'1,(6,(1,% -%$.2 &,

)<&,$ 0,(6=.% &1: 206 $50: ='(*5$'2:$1<&+

% 5HPRQW L PRGHUQL]DFMD LQIUDVWUXNWXU\ GURJRZHM L RNRA
EH]SLHF]H VWZD L NRPIRUWX SU]JHPLHV]F]JHQLD VL ] XZ]JO GQ
NRPXQLNDF\M@WFKH XPR*RUM.BM GRG RELHNWyZ VSRAHF]Q\FK X
L KDQGORZ\FK

% =ZL NV]JHQLH HIHNW\ZQR FXGHNQNWZ IS\R S°J 3-H Ms APIR@®MQU QLWOHU M R H

% =ZL NV]JHQLH VWRSQLD VNDQDOL]RZDQLD *PLQ\ SRSU]JH] EXGRZ ]I
RF]\V]F]DQLD F+HEYXBRZD VLHFL NDQDOL]J]DFML VDQLWDUQH
QLHVNDQDOL]RZDQ\FK = MHGQHM VWURQ\ G]LD4DQLD WH ]ZL N\
]ZL NV]DM F DWUDNF\MQR i *PLQ\ SRG 7ZJP GAHDWAH B\ YNDUDOL FW Z D
SR]\W\ZQ\ ZS4\Z QD WIWNRZURGRZ

='(17<),.2:$1( 3275< : =$.5(6,( =:,6=(1,%$ $75%$.&<-12 &2632'$5&=(-

L 785<67<&=1(-

¥%2 2GWZDU]DQLH ZDORUyZ KLVWRU\F]Q\FK RELHNWyZ ]DE\WNRZ\FK
¥% B3URPRFMD ORNDOQHM NXOWXU\ L ORNDOQHM WZyUF]R FL

'ILD&DQLD MDNLH QDOH*\ SRGMLD ZZFH®ORKWUDNERNRMIHPDOL]DF\MQ\F
GRSURZDG]LU GR DNW\ZL]DFML PLHV]ND FyZ REV]DUyZ ]J]GHJUDGRZD
JRVSRGDUF]HJR L SRGQLHVLHQLD MDNR FL *\FLD OXGQR FL SRSU]H]
]IDGDQLDPL LQIUDVWUXNWXUDOQ\PL
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$QDOL]D ZVND(RUDYYDDF]HQLH REV]DU\
]JGHJUDGRZDQ\FK L REV]DUX UHZLWDOL]DI

1D SRGVWDZLH GRVW SQ\FK GDQWKRGWDRKYW\EJP\GEX GRHMVNL
Z 5HF]X OLHMMVNRHJR 2 URGND 3RPRF\ 6SR4AHF]JQHM Z 5HF]X L 3R
3UDF\ Z &KIRLH GRNRQDQR DQDOL]\ ZVND(QLNyZ JUYy*QLFRZDQ
%LRU F SRG XZDJ Z\VW SXM FH SUREOHP\ QD WHUHQLH *PLQ\ 5H
SUJH] PLHVIND FyZ *PLQ\ SU]JHDQDOL]JRZDQR QDVW SXM FH ZVNI
JRVSRGDUF]NM U HBWQRFMRQDOQHM :\EUDQR WH ZVND(QLNL NW
Z\WW SXM F\FK Z *PLQLH SUREOHPYyZ L GOD REOLF]JHQLD NWyU
SR]\WNDQLD GDQ\FK VWDW\VW\F]Q\FK 3U]\M WH ZVND(QLNL Z

ZVND(QLNDPL |PDBQWIRQER=DVDGDFK WHBOL]RAMiL SHZLWDOL]DF
Z UDPDFK 5HJLRQDOQHJR 3URJUDPX 2SHUDF\MQHJR :RMHZyG]W

.RORUHP F]JHUZRQ\P ]D]QDF]JRQH WH ZDUWR FL ZVND(QLNyZ NW
NRUJ\WWQH QL&EODHBmMAHM *PLQ\ D NRORUHP JLHORQ\P ZVND(Q
NVIWDaAWXMH VL OHSLHM Z SRUYZQDQLX ]JH UHGQL GOD *PLQ\

]JDUYZQR VW\PXODQW\ WM ZVND(QLNL NWyYU\FK Z\*V]D ZDUWR
GHVW\PXOPDRQRK ZNWRVW R]QDF]D FRUD] JRUV] V\WXDEM Z GDQHN

$E\ GDQD MHGQRVWND PRJAD JRVWDi{ X]QDQD ]D REV]DU JGHJUL
ZVSyazZ\VW SRZDiU MHGQRF]H QLH QHJDW\ZQH JMDZLVND Z VIHU]
JMDZLVND Z SU]J\Q®OMHPMLAMSRRVWDA\FK VIHU 'R Z\]QDF]HC
]JGHJUDGRZDQHJR D QDVW SQLH UHZLWDOL]DFML SU]J\M WR Z\
SRQL*HM ODM RQH QDMZ\*V]H ]QDF]JHQLH Z NRQWHN FLH Z\VW
RUD] SODQRZDQ\FK HIHNWyFZFEKHZ\RGOE OLHWILD SRVax+*\a\ UyzZQL
RSLQLH L SRWU]JHE\ QD NWyUH PLHV]ND F\ *PLQ\ ZVND]DOL Z
DQNLHWRZ\P
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7TDEHOD=ELRUF]H JHVWDZLHQLH ZV]\VWNLFK DQBESRUYRZQDOAMRZINIGR LNMBEQLHM GOD *PLQ\

Sfera spoteczna Sfera gospodarcza Sfera przestrzenna i funkcjonalna

Liczba osob Udziat osob Czy na danym

. ; Udziat diugotrwale o . . Liczba oséb Liczba s . - | Liczba budynkéw| | . o ; Hrc
Wyszczegdlinienie ‘ko.rzystaja}cych ze el ol 0dsete.k osob w Zmlanalllf:zby e —— R Dtugosé chodnikow it Liczba za.trytkol\_u korzys‘hlajqc!ch z c.)bsz?r.ze zna]dUJe'
swiadczen pomocy 5h ek wieku ludnosci w - e e na 1000 . | wy ych kanalizacji w | sie miejsce spotkan
spotecznej na 1 tys. W wieku przedprodukcyjnym | ostatnich 5 latach pomocy spoteczne z mieszkancow [km] | HEL renowacji ogolnej liczbie | i integracji lokalnej

produkcyjnym 7 powodu ubdstwa | naredowei na 100 osdb remontu

ludnosci ludnosci spotecznosci?

Grabowiec
Jarostwo
Lubieniow
Netkowo
Pamiecin
Pomien
Rajsko
Rybaki
Sicko

Stutowo
Sokoliniec
Suliborek
Suliborz
Wielgoszcz

Zeliszewo

Strefa 1 Recza -
Pétnoc
Strefa 2 Recza -
Centrum
Strefa 3 Recza -
Potudnie

Gmina Recz

120 2,10% 0,183 -2,88% 14

11,638 2,054 2,789

'UyG4R 2SUDFRZDQLH Z4DV
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1D SRGVWDZLH SRZ\*V]HJR JHVWDZLHQLD QDOH*\ ]DXZD*\ii *H Q
RUD] Z GX*HWLTOVWID 5HF] RGQRWRZDQR SUREOHP\ Z VIHU]H VS
ZVSYyazZ\WW SXM FH SUREOHP\ Z VIHU]H JRVS$RGODEUNMRONDOQH M

FHOX Z\]QDF]JHQLD REV]DUX ]GHJUDGRZDQHJR ]ZHU\ILNRZDQF
X]J\WNDQR ZVND(QLNyZ WRWyWNMFKWEZOBWXMH VL JRU]JHM QL* UH
‘\]QDF]QLNLHP VI\WXDEML NU\][\VRZHM E\a\ Z\WVW SXM FH QD GDOQ\F
L PLQLPXP MHGHQ SUREOHP ] SR]RVWH &@R VINLO LG R DDMWR/KJ WEIK] X
ZL FHM QHJDW\ZQ\FK QMNDYBGKYLD OLF]JED QHJDW\ZQ\FK ZVND(Q
]JDOLF]JRQR GR REV]DUX ]GHJFGRYDIMHMWIRVDEHOL SUJHGVWDZI
ZVND(QLNyZ NWyUH SU]\MPXM ZDUWR FL JRUV]H QL* UHGQLD G

7TDEHOD,OR U ZVND(QUNFK 2ZDMWR 0 MHVW JRUV]D RG UHGQLHM GC

: ,OR U ZVND(QLNyZ NWyYyU\FK ZOUWR G M|
AVIFTHIYOQLHQLH RG UHGQLHM GOD *PLQ\

*UDERZLHF

-DURVWRZR

IXELHQLYZ

1 WNRZR

3DPL FLQ

3RPLH

5DMVNR

5\EDNL

6LFNR

6AXWRZR

6RNROLQLHF

6 XOLERUHN

6XOLEyU]

'LHOJRV]F]

JHOLV]HZR

BWUHID &ZBFIDRF

6WUHID SBH®WUXP

6WUHID b5BRaXGQLH

*PLQD 5HF]

'UyGaR 2SUDFRZDQLH ZaDV
1D U\WWXQNX SRQL*HM ]D]JQDF]JRQR VRAHFWZD RUDROMW WHINR PL
REV]DU JGHJUDGRZDQ\
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5\VXQHNEV]DU JGHJUDGRZDQ\ *PLQ\ 5HF]

Legenda

=== Granice obszaru
zdegradowanego

@ Sofectwo Grabowie
@ Sofectwo Lubieniow
@ Sotectwo Netkowo
@ Sotectwo Pomieni
@ Sotectwo Rajsko

@ Sotectwo Rybaki

@ Sotectwo Sokoliniec

.- l Sotectwo Suliborz

_ ‘ @ Strefa 2 Recza-
] Centrum

'UyG4R 2SUDFRZDQLH Z4DV
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SRQL*V]HM WDEHOL SU]JHGVWDZLRQR SRZLHU]JFKQL RUD]
SRV]FIHJyOQ\FK MHG QR VREMW DUXD R FIARDUBR|

7TDEHOD/LF]ED PLHV]IND FyZ L SRZLHU]JFKQLD

\V]F]JHJyOQLHQLH 3RZLHU]JFKQLD ILF]JED PLHVIND [FyZ

*UDERZLHF

-DURVWRZR

IXELHQLYZ

1 WNRZR

3DPL FLQ

3RPLH

5DWN R

5\EDNL

6LFNR

6AXWRZR

6RNROLQLHF

6 XOLERUHN

6XOLEyU]

'LHOJRV]F]

JHOLV]HZR

BWUHID &SBFIDRF

6WUHID SBH®WUXP

6WUHID 5BRHAXIGH)

5D]HP
2EV]DU |GHJUDGRZI
8G]LDa&
'UyGaR 2SUDFRZDQLH ZaDVQH QD SRGVWDZLH GI
2EV]DU J]GHJUDWWEQRRYL RN SRZLHU]JFKQL *PLQ\ RUD] MHVW

SRQDG SRARZ REZHAP]IN®\ F3RZ\*V]H JHVWDZLHQLH SUJHGVWDZLD M
VIWXDFML NU\]\WRZ\FK Z\VW SXM F\FK QD WHUHQLH *PLQ\ 5HF
RERZL |]XM FH OLPLW\ REM]BUX SGDRHAHRHP UHZLWDOL]J]DEML GR

L GR SRZLHURFMENW PIR*OLZH X]QDQLH FDaHJR REV]DUX ]JGHJL
UHZLWDOL]DFML : ]JZL JNX ] SRZ\*V]\P SRGM WR G\VNXVM QI
Z QDMZL NV]\P VWRSQLX Z\PDJDM SRGM FLD G]LD4abD UHZLW
Z NWyU\FK ZLGDU VHOQRMWDQUBRWMX QD NWyU\ VNADGD VL Jay.
PLHVIND FyZ Z VSUDZ\ ORNDOQH L FK @i JPLDQ\ REHFQHJR VWDQ
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ZGUR*HQLH SURFHVX UHZLWDOL]DFML QD GDQ\P REV]DU]H L RV
PR*OLZH W\ONR SMUZWVBNMB\ZRF\ | ORNDOQ VSRAHF]QR FL

2EV]DU\ Z NWyU\FK Z\VW SXMH NRQFHQWUDFMD QHJDW\ZQ\FK ]
]JODF]JHQLH GOD URJZRMX *PLQ\ WR &HQWUXP 5HF]B GRUJ D)WY R &FK W
RVL JQL WR QDMZL FHM QHJDW\Z@WKD&AVNDQKWLEYZUDQH MDNR
UHZLWDOL]DFML QD NWyU\P SODQXMH VL SURZDG]LU SU]JHG\
FKDUDNWHU\]XM VL QDMZL NV] OLF]JE QHJDW\ZQ\FK JMDZLVN

1DOH*\ |DXZD*\ii *H &HQWUXP 5HF]D PD W\OH VDPR WRIFWWDZQ\F|
IXELHQLYZ 6RNROLQLHF RUD] 6XOLEyU] -HGQDN*H GR REV]DUX
5HF]D ]H Z]JO GX QD ZL NV]\ ]DVL J RGG]LDa\ZzDQLD ZL NV]D
Z &HQWUXP 5HF]D QL* Z VRAHFWZDFK /XELHQLYZ 6RNROLQLHF
UR]ZRMX RUD] SRWU]HE\ ]JJADV]DQH SU]JH] PLHV]ND FyZ QD VSRWN

3R]D OLF]JE ZVND(QLNyZ NWyU\FK ZDUWR & MHVW JRUV]D QL
Z\]QDF]HQLX REV]DUX UHZLWDOL]DFML XZ]JO GQLRQR VNDO SUR
LVWRWQDF]HQLH GOD UR]ZRWBRGEBHEHFJRRRUD] ]J4aDV]DQH RSLQ]
PLHV]ND FyZ SRV]F]HJyOQ8RKG MMHEZ®QRYZWHNMRSBWHQFHMDAa OXG]NL
REV]DUyZ WR F]\ PLHVIND F\ FK WQLH DQJD*XM VL Z VSUDZ\ C
]JPDQ\ DE\ Z\M & ] V\WXDFML NU\]\WRZ\FK RUD] FK @i XF]HVW
UHZLWDOL]DF\MQ\FK

WDEHOL SRQL*HM SUJHGVWDZLRQR JHVWDZLHQLH SRZLHU]JFKQ
REV]DUX UHZLWDOL]DFML

7TDEHOD3RZLHU]FRQETED PLHV]ND FyZ REV]DUX UHZLWDOL]DFM

\WIF]HJyOQLHQLH ILF]JED OXGQR BRZLHU]JFKQLD | KD

3RPLH

5\EDNL

6WUHBMHF]D&EHQWUXP

2EV]DU UHZLWDOL

8G]LDa&

'UyG4aR 2SUDFRZDQLHVZMDHGQHGIDSRG80 Z 5HF]X

'R SRZLHU]FKQL REV]DUX UHZLWDOL]DFML [DPLLHYRMIRA k& HREN PX P\
VRABEBFWSRPLH RUD] VRAHFREAODZSNEDNI]JLH Z\VW SXM EXG\QNL P
=QDF]ED UZVSRPQLDQ\FK VR4AHFWZ MHVW [OMBRDDQ XSHD]HQHC
D NRPSOHNVRZD UHZLWDOL]DFMD E G]JLH SURZDG]JRQD MHG\QLH G
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2EV]DU UHZLWDOL]DFML MHVW ]DPLHV]ND&\ SU]H] RVYE

PLHVIND FyZ *PLQ\ RUD] IDMPXMH SRZLHU]JFKQL RNH REV]RD XZ]
]JDPLHVI]ND4 FR VWDQRZL RN SRZLHU]JFKQL *PLQ\ =DW
SURZDG]RQD E G]JLH UHZLWDOL]DFMD MHVW ]DPLHV]ND&\ SU]JH] ¢
RUD] IDMPXMH SRZLHU]JFKQL VWDQRZL F QLH ZL FHM QL* FDa&l

2EV]DU UHZLWDOL]DFML ZHYRPFJYRG ZWPZORGR QD SRQL*V]\FK U\\
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5\VXQHN2EV]DU UHZLWDOL]BPHM]LL Z *PLQLH

1 (67025&2168/7,1*
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'UyGA4R 2SUDFRZDID I ZGUNMPW SH RMHFD KQHW
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&KDUDNWHU\VDX D REVMVWDOL]DFML

SRGREV]IDAWUHBMFIBRHQOWUXP

BWUHID B5HF]D &HQWUXP REHMPXMH >XQDLVW S XM FR M OX@D. F i X QLD
5DWXV]RZD 5\QHN URGNRZD 76@/QB|BWORRPOHMZDMD MHVW :
F] FI5HF]D L REHMPNXMH 5\QHN DEWVNMWDWHQ VNXSLD QDMZL NV]
PLHVIND FyZ Z FDa\P REV]DU}lH&HRILWKPO SHDF@ML]QDMGXM VL
R ]JQDF]Q\FK ZDORUDFK KLVWRU\F]Q\FK NWyUH RNTDID|RZDG B R/Z|
WXDN*H OIFPMY&@RUREH. XOWXU\ IRBBRBWHN OLEMWNPLHV]ND F\
PRJ NRUJ\WWDiU ] RIHUW\ UHNUHDF\MQHM L VS G]Di ZROQ\ F]DV

%LRU F SRG XZDJ V\WXDFM FGEP RXEDIRFFQ Z &HQWUXP 5HF]D QL
RVWDWQLFK SL FLX ODW VSPIEDRDEH1IROGH*\ WD NG QBVIRZIDND R
OLFEXGQR FL Z ZLHNX SURGRMB\NQNIEFPZ HVZLHNX SRSURGXNF\!
FR ZLDGF]\ R QLHNRUJ\WWQ\P ]JMDZLVNX VWDUJHONDWHJIR WIH* V¢
QLH]JE GQH MHVW SRGM FLH G]LDA&DWPDW UD RK\KQQ RFFLO % HQ WRMX |
BWZRUJHQWHD]RHM SU]JHVWU]JHQL SREQODR|IQBPMAMB]\LRSHIH] NXOW
L FLHNDZ\FK ]DM & GOD PLHV]ND FyZ PR*H ZSa\QGH S XDKHIFARZ
L VWDUJHQLD VL VSRA&aHF]H VWZD

&HQWUXP 5HF]D BKKDH VNWWDWN*H Z\VWRN EM JYRJERPLD JG]LH Z

]JDPLHVINLZDA&R RVYE BMHHGREBRWMREKDG]LH RGQRWRZDQR QDM
OLF]E HMEWESUDIRQDGWR Z &HQWUXP 5HF]D RGQRWRZDQR WDN*
RVYE NRUJ\WWWDM F\FK BRPREDGFRA4AHF]QHM Z SRUYyZQDQLX GR
MHGQRVWHRRZROG®IRU]\VWBRPRF\ VSR&HYVW@HMLQ Z\WRNLH EH]UR
6WZRU]JHQLH SXEOLF]JQHM LQIUDVWUXNWXU\ L UR]JZYM RIHUW\ V¢
GR Z&4 FIHQLD VSRAWHAPQWIML PLHV]ND FyZ GRWNQL W\FK SUREOH

= GUXJLHM VWURQ\ QDOH*\ ]QDF]\i ]H Z &HQWUXP 5HF]D G]LD:
VWRZDUJ\W]JHQLD RUJDQL]DFMH VSRA4AHF]QHPLAEMSB]EWRGRD QMDA J
REV]DUX Z *\FLH IVSIROHFXQPOQH FR VWDQRZL WWZIR RE 8FOWKQF M

1D NRQLHF Z &HWQWUXP 5HF]D GRDEMM&ARN WURZDQ\FK SRGPLRWYZ
QDURGRZHM -REYQ@BIR*H OLF]JED ZVSRPQLDB Q)X S BEPAIR VR\NZY E
Z\SDG4D PQLHM QRURVBMGQLSIDGNX FDAHM *PLQ\ 5HF] 'ODWHJIR
SRIBMPRZDEILBAPDM F\FK QD FHOX Z]JURVW DWUWREKH\BRGPALIR\EHQ'
JRVSRGDUF]H JHQHUXM QRZH PLHMVFEDS&S\QREVSBR HN SR |V RERX F|
EHJURERFLD L UR]32YM JRVSRGDUF
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%LRU F SRG XZDJ GRVW S GR LQIUDVWUXNWXU\ WHFKQLF]QH!I
ERZLHP ZV]\WVF\ PLHV]ND F\ &HGWRVULMPGERYVAYDS GR JELRUF]HJ
VIVWRBSURZDG]RPINP]F]DQLD FLHNyZ NRPXQDOQ\FK FR JHQHUX
GOD URGRZLVN

SRUYZQDQLX GR SR]JRVWDA&\FK DQDOL]JRZDQ\FK MHGQRVWHN *Pl
VL QDMZL FHM EXG\QNyZ JPLQQ\FK Z\PDJDM F\FK UHPRQWX RU
UHQRZBBEWNL R ]QDF]Q\FK ZDORWD SRR WHOWRDWHO\ER UR]JZRMX
'REU\ VWDQ WHFKQLF]Q\ RELHNWyZ RUD] UHQRZDFMD ]DE\WNyZ
L ]DFKRZDQLH GJLHG]JLFWZD NXOWXURZGPIDEWED QHR]R PR bQIXZ
SRGHMPRZDQLD G]LD4D VSRAHF]Q\FK PDM F\FK QD FHOX ]ZL NV]
RUD] VSU]\MD LFK LQWHJUDFML L ZVSYOQHPX VS G]DQLD F]DVX Z
QIBRF]XFLH SUJ\QDOH*QR FL GR JUXS\ VSR4AHF]QHM

SRGREVIB8SRPLH

-HVvW WR REV]DU JG]JLH Z RVWDWQLFK ODWDFK SRZVWD&R QDMZI
FR 2®a4aR QD NRUJ\WVWQH HIHNW\ SRG Z]JO GHP GHPRJUDILF]

PLHV]ND FyZ R SRQDGWR OLF]JED OXGQR FL Z ZLHNX SU]JHCG
OLF]JE OXGQR FL Z ZLHNX SRSURGXNF\MQ\P OLHV]ND F\ 3RPL
] SUREOHPHP EBJ|JUKERWVWZD ZLDGF]\ R W\P IDNW *H SRQDG K

] SRPRF\ VSRA4HF]QHM MHVW REM W\FK ZVSDUFLHP ] SRZRGX XEy\
SRPRF\ URG]LQLH Z SU]JHOLF]JHQLX QD URG]LQ MHVW R SUDZLH
ZDUWR UPGQD

.RUJ\VWQLH SU]JHGVWDZLD VL QDWRPLDVW V\WXDFMD Z NZHVYV
WHUHQLH 3RPLHQLD QD NRQLHF U OLF]JED ]JDUHMHVWURZD
Z\QRVLA&D FR GDMH MHGQ ] OHSV]\FK ZDUWR FL QD REV]DU]H

3R]D SUREOHPDPL VSRA&HF]Q\PL QD WHUHQLH 3RPLHQLD Z\V\
URGRZLVNRZHM )DGHQ EXG\QHN PLHV]NDOQ\ QLH MHVW SRGa
JELHUDQLD FLHNyZ NRPXQDOMRBEK\VW PMHVYHNIEERUQLNYZ EH]RGS
F] VWRHVQE]JHOQ\FK FR ZL *H VL ] SUJHGRVWDZDQLHP QLHF]
EDNWHULRORJLF]Q\P ZyG L JOHE\ ZRNya SRVHVML 6]NRGOLZH ]z
VL WDN*H QD ZL NV]JH RGOHJ4R FL VND*DM F ZRG\ SRG]JLHPQH
UHJLRE) WR]ZL |DU SRZ\*V]\ SUREOHP QLH]E GQD MHVW EXGRZD V
ZUD] ] RF]\V]F]DOQL FLHNyZ Z 3RPLHQLX

1D WHUHQLH VRAHFWZD JORNDOL]JRZDQ\ MHWS RRENBNW LQWAHIU Y
ORNDOQ#MM]QRSRL ZLHWOLFBDZ S®DF RRRFQ\ VWDQ WHFKQLF
LQIUDVWUXNWX QL H SSRAH DI ND CE IS4G ]QH MHM XRQADNRZ® QQLDA

1 (67025&2168/7,1*
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WHUHQLH 3RPLHQLD ]QDMGXM VL EXGRQNXJRUDRR R EA\R®DWD NIDFENW
NWWH PXV] E\i SRGGDQH UIQRZADFQYILH|®DBWH ©&H\DWPIBR GMFKLH
QD FHOX SRWDRZX LQIUDVWUXNWXU\ Z 3RPLHQLX

1DOH*\ ]ZUyFLU XZDJ WDN*H QD IDNW L* SRPLPR QLHGRJRGQR
VWDQX LQIUDVWUXNWXU\ SU]JH]QDE|RGNMHOBLRREHN FI© RMOIEHQH
DQJD*XM VL Z VSUDZ\ ORNDOQH XF]JHVWQLF] Z LPSUH]DFK
1LHZ WSOLZLH VWDQRZL GX*\ SRWHQFMD& GOD UR]JZRMX PLHMVF

SRGREVIBEB\EDNL

3UJHFLZQLH GR V\WXDFML Z 3RPLHQLX Z 5\EDNDBRPPDOHMH (
QDGZ\*NL RVYE Z ZLHNX SUJHGSURGXNF\MQ\P QDG OLFE RVYE
UD] EDUGJLH ZLGRF]Q\ MHVW SUREGCHPVWED W BMPFEDRVMDLRSRZA
]JDPLHVINXMZPM$ERPQLDQ PLHMVFRZR UORWRVWDMQDNKVDAD 3R
PLHM F\ 5\EDN ERU\NDM VL ] SUREOHPHP XER VAVDD F:EIGHR AR Q¥
NRUJ\WWDM RPRF] VSRAHF]QHM

1D NRQLHF Z 5\BDNDFK ]JDUHMHVWURZDQ\FK E\&4R SRGPLRWYZ
IL]\F]Q\FK 1DOH*\ MHGQDN ]DXZD*\ii " @IDF]ED PAH K N®RBYZ R
NVIWDaAWXMH VL SRQL*HM UHGQLHM GOD *PLQ\ 2]QDF]D WR Q
RPDZLDQHM MHGQRVWNL

= NROHL NRNM]W\DQWHR YDWRDSRMD Z]JO GHP URGRZLVNRZ\P &DaH
MHVW VNDQDOL]JRZDQH WNQ FEDMVFGRRIMWA® GR ]JELRUF]JHJR V
RGSURZDG]DQLD FLHNyZ NRBRPRPQWNKDQDOL]J]RZDQZBRB\AMMRAHFW,
SR]\W\ZQLH QD VWDQ URGRZLVND QD W\P REV]DU]H

1LH PR*QD SRPLQ i LVYWRWQHJR SUREOHPX ZVWW BXBINAMBR Z

VSRWNIWHJUDFML ORNDOQHM VS ®aR R R Hly OWLRHFFLND PFAR G L H *
QLH PBMRVW SX GR ZLHWOLF\ F]\ LQQHJR DWUDNF\MQHJR L ElI
PRJOLE\ VS G]Du F]DV ZROQ\ UR]ZLMDU VZRMH ]JDLQWHUHVRZDOQL
%UDN WHJR WVBMXNWXWLD SUJ\F]\QLDELDIQLOGRIM®RLAND Z\NOXF
VSRAHF]QHJR $E\ ]QLZHORZDi WR QHJDW\ZQH ]JMDZLVNR NROQL
LQWHJUDFML VSRAHF]QR FL ORNDOQHNWYWBIP RV i UG QXRUWIE N INHRDUA \
PLHVIND F\ 5\HDUMWR UyZQLH* ]JZUyFLUG XZDJ *H SRPLPR Z
QLHGRJRGQR FL PLHV]ND F\ SUYEXM ZVSYyOQLH SRGHMPRZDi{ NU
3U]\NADGHP MHVW SU]JHNV]WDA&AFHQLH JDUD*X QD PLHMVFH VSRWU
VRM ZLHWOLF 1LH MHVW WR MHG/Q®N FRLARYFHE\ J)XGH LHV W Q
Z VSRWNDQLDFK QD ZL NV] VNDO SURIB®GEHR®RJIGARGDENNRZH ZD!
L ]DM FLD GOD QDMPARGV]\FK
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3RQDGWR QDVRAHFNMODMMH Wa\Q RELHNRZJDENWMUSRWHQFMDAQD
SUJHNV]WDA4FHQLH SRG G]LDA4&DOQR i JRVSRGDUF] L WXU\WW\F]C
VWDWHFKQLFYQPMJIDRQ SRGM FLD SUDFPRGHUIDRIDAQLO\FKOE\W N
L RGSRZLHGQLH ]DJRWSHRGEZBR\IOGLHOD Z]JURN@R BW UDREH FW ZD
3UJ\ZUYFHQLH ZDORUYZ RELMWRWNAE ] QDEKISNRGLFHK WQDNUR]ZyM
WXU\WW\NL L SUJHGVL ELRUF]R FL

3ODQRZDQ\ HIHNW UHZLWDOL]DFML RUL
G]LDbab PDM F\FK QD FHOX HOLPLQDFM
QHIJDW\ZQ\FK |[MDZLVN

:LIMD REVIDUX UHZLWDOL]DFML

:L]MD Z\]QDF]JRQHJR REV]DUX UHZLWDOL]DFML SR SU]JHSURZDG]R
NWyUHJR G *\il E G]JLH *PLQD 5HF] SRSU]JH] RNUH ORQH NLHUXQN|
ZLJHUXQHN REV]DUYyZ UHZLWDOL]DFMRVLPIQ@L WNWF]LL NLR VWHD@®L
Z\]QDF]RQ\FK FHOyZ VWUDWHJLF]Q\FK

= XZDJL QD Z\WW SXM FH SUREOHP\ ZaDG]H *PLQ\ SODQXM SRG
UHZLWDOL]DFML REV]DUyZ QD NWYU\FK JLGHQW\ILNRZDQR QDM
FKDUDNWWNU\]SMWHQFMDAaHP UR]JZRMX =GLDJQR]JRZDQH ]MDZLVI
SRGM FLD QDW\FKPLDVWRZ\FK G]LD4D NWyUH E G RJUDQLF]DA&\
VNXWNL &KDUDNWHU SRWU]JHE UHZLWDOL]DF\MQ\FK Z\QLND ]
UHZLWDQL]J®FMQD FHOX ]JQLZHORZDQLH ]JGLDJQR]JRZDQ\FK SUR
JRVSRGDUF]\FK RUD] IXQMFMNRQ B Q Q RF K

'L]MD RNUH OD VWDQ GRFHORZ\ GR NWyUHJR ZaDG]H ORNDOQ}
Z\NRUJ\WWXM F PR*OLZR FL S4\Q FHDAS R¥YDVYQ@BIQR IR VIRQYWV GRW D Z
VL Z QDMEOL*V]\P RWRF]JHQLX :L]JMD VWDQRZL RSLV RFJHNL
UHZLWD:ZLYDGMNX SUJHSURZDG]RQHM LQWHUZHQFML

82]1]JO GQLDM F SRZ\*V]H RNUH ORQR QDVW SXM F ZL]M

2EV]DU UHZLWDR&HFERMMVIH 3RBVMEDNL RUD] &HQWUXP 5HF]D WR P
VSUJ]\MDM FH DNW\ZL]DFML L LQWHJUDFML PLHV]ND FyZ NWyUH
UR]ZRMX G]LD4DOQR FRVBREBIHFAHIR L WEUNVIWB]OHMK WQLH

XFIJHVWQLF] Z *\FLX NXOWXUDDEMPD IWWSRKDWFONRHU\]XM VL

DWUDNF\MQ L EH]SLHF]Q SUJHYWIRWERGBXNR2ZDB)\®L PLHMVEDF
UHNUHDFML NWyUH VSU]\MDM Z\SRF]\QNRZL=D ¥$Z@]DRQX MROW |
WDN*H RGSRZLHGQLD LQIUDVWUXNWXUD WHFKQLF)QDD M FRJIJRZD
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NRPXQLNDFM Z *PLQLH RUD] NDQDOL]DF\MQD JPQLHMV]DM FD Q
F]JARZLHND QD VIHU URGRZLVNRZ

Z\QLNX UHDOL]DFML G]LD4D UHZLWDOL]DF\MQ\FK *RUVUDZL VL
SRSU]JH] UR]ZL ]DQLH OXE SUJHDOMPQLBMQWVUUNREZBRQ\FK SUF
VSRAHF]Q\FK D WDN*H Z\WVW SXM F\FK SUREOHPyYZ Z VIHU]H JI
IXQNFMRQDOQHM WHFKQLF]JQHM L URGRZLVNRZHM

'IL NL ]|DSODQRZDQ\P SURMHNWRP UHZLWDOL]DF\MQ\P QDVW SL
« ZJURVW DNW\ZQR FL L LQS\RSW|BIFMWRMIYMAHE]QBMEXNNMKQHMRIH U\
« Z\KDPRZDQLH SURFHVX VWDU]HQLD VL VSRAHF]H VWZD L GHSRSXC
« SRSUDZD ]DJRVSRGDURZDQLD L IXQNFMRQDOQR FL ZVSyOQHM SU]JF
« RGWZDU]DQLH ZDORUYZ KLV\WEUNRNRIFKKRELHNWYZ
« SURPRFMD ORNDOQHM NXOWXU\ L ORNDOQHM WZyUF]R FL
« SRSUDZD MDNR FL URGRZLVND
« SRSUDZD EH]SLHF]H VWZD QD REV]DU]H UHZLWDOL]DFML

6IRUPX4RZDQD SRZ\*HM ZL]MD SODQRZDQ\ HIHNW UHZLWDOL]DF
SRSU]H] UHDOL]DWMUDRMHOWZE]Q\FK RUD] RGSRZLDGDM F\FK LP
PDM F\FRHXDX HOLPLQDFM OXE RJUDQLF]JHQLH QHJDW\ZQ\FK [MD?2

7TDEHOD&HO JayZzQ\ FHOH VWUDWHJILF]QH L NLHUXQNL G]LD&D

&/ *al:1< 5(:,78$/,=%-,

A2%6=9$5(:,7$/,=$&-, 0,(-6®635=<-$- &<0 ,17(*&$,0,(6=.$ &i: $75$.&<-1<0 32°
i=*/ '(0 26%$'1,&=<0, 785<67<&=1<0

&(/( 67587 (*,&=1( 5(7%$/,=$&-,

© =5267 $.7<:12 &, 68Q&=1(- , 35=(&,:$2$1,( :<./8&=(1,8

$.7<:,=$&-% 632a(&=E%H:2'2:$ 0,(6=.% &I:
=$32%,(*$1,( '<6)81-80 632a(&=1<0
67:25=(1,( 2)(57< =%+ $.7<:,8- &<&+ , 35208- &« &.7<:12 0),=<&=1
if;é 52=:1- .203(7(1&-, .D81,.8&<-1<&+ , (.20, &=1<&+ '=,(&A2'G,()<
87:25=(1,(&(17580('8.%&-, 5($'$37%$&-632a(&=1(-
67:25=(1,( 12:2&=(61(-%$=<67$12:, &(- &(175801)250$&-52=:2-8
&=<7(/1,&7:$8/785< , 72)6%$02 B(*,21$/1(-
: =5267 ,17(*5$&-, ®@5($ &I:
%8'2:$1,( 5(/$&-, , .=, 6324(&=1<&+ B2(3 25*$1,=$&- HZ /2.$/1<&+
',’£5:§é' 7:25=(1,(, 02'(51,=%$&-9,(-6& ,17(*5%$&<-51.5($&<-1<&+ '/$ 06=.% &I:
| =$*2632'$52:$1,( :63i/1(- 35=(675=(1, 3/88=1(-
3235%$:$ %(=3,(&=( 6%:, 2&+521$%$ 52'2:,6 : 2%6=$5=( 5(:, 7$=$&-,
. (581(. 02'(51,=%$&-% ,1)5%$69.5785< '52*2:(-
'=.%a8 Y8 2:$ .$1$/,=$&-6$1,7$51(-
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1 =5267 ()(.7<:12 &, A(5*(7<&=1(- %8'<1:]

1 =5267 $75%$.&<-12 2%6=$58 5(:,7%/,=$8&2' 52=:1- *2632'H$&=< , 785<67<.,

2'7:25=(1,( :$/257: + ,6725<&=1<&+ , . HI&E&+ 2%,(.71: =3W<2:<&+

., (581(. $'$37%&-% 2%,(.71: 1&(/( *2632$5&=( , 785<67<&=1(
'=,%a%

=$*2632'$52:$1,( 35=675=(1, = 87:25=(0,0,(-6&$ 32' /(712%,(.7<
*$6752120,&=1(

'UyG4R 2SUDFRZDQLH Z4aDV

B3ODQRZDQH SRGVWDZRZH S
L SUJHGVL Z]JL FLD UHZLWDOL]DF\MQH

30DQRZDQH GR UHDOBDRMLDE XUBRBENGROD}PRFRD ODWD

SUJHGVL ZMN. FRBSRZLHG]L QD ]JGLDJQR]JRZDQH SUREOHP\ L
UHZLWDOL]DFML ,FK ZGUR*HQLH MHVW QLH]JE GQH GR UR]ZL ]DQ
]JGLDJQR]RZDQ\FK S3IREVOWMPZRZH SUR MHNMWQ H HAZREMIN WH U\ F K
UHDOL]DFMD FHOWZBWRIDUDPRKMEL QLH E G]JLH PR*OLZIDQ\GKH UR]Z
VIWXDFML SUREOHPRZ\FK
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7TDEHOD3ODQRZDQH SRGVWDZRZH SURMHNW\ UHZLWDOL]DF\MQH

/RNDOLID! SRR,
3RGPLRW SURMHNW 6]DFRZD UH]XOW Dy Z
1D]ZD SURMHN| UHDJ&XM F =DNUHV UHDOL]RZDQ\F PLHMVFH ZDUWR 3URJQRJRZDQH UH]XOV RGOLHV HVQLX
SURMHN SUJHSURZDG SURMHN
SURMHNW R
UHZLWDO|]DFML
2EV]DU UHZLWDOL]DFML
:JUR QLH DNW\ZQR @i VSR4HF]QD L
]JDRGRZD RVYE NRUJ\WWDM F\FK ] SRPRI\
236 L LFK URGI]LQ
2VRE\ |DJUR*RQH Z\NOXF]HQLHP
VSRAHF]Q\P X]\WVNDM NZDOLILNDFMH
'ILDADQLD HGXNDF\MQH| ]|DZRGRZH IDZRGRZH
3URJU@P U]RNYE | )
URG]LQ(]DDJU]R*R%\FKX HR JGURZRWQH L VSRaHA]QH 3UJHZLGXM 2VRE\ EHJURERWQH X]\MNDM SUDF
R E OXFIHOLH P EY,W & VL V]HUHJ Uy*QHJR URG]DM % EAINRWD H ]JDZRGRZ 5DSRUW
VSRAHFPXNPHUXQNRZ PRF\ NXUVyZz JDZRGRZ\FK RUD] VERALWD O | ]DFDWG 2VRED QLHSHAQRVSQDZQD $RADTI]PFML
: FIQHM JH VSHFMDOLVWDPL Z]PDRMIQDWURFP EHF]
QDNW\ZL]DFM VSRa j U\QHN SUDF\ SURMHN[W X
IDZRGRZ Z\NRUJ\WMWX 1X NRPSHWHQFMH VSRAHBRPHM 5\EDNL
LQVWUXPHQW\ DNW\ZL]DFML HGXNDF MWERHAM A]QHM =PQLHMVI\ VL OLFIED RVYE
]JDZRGRZHM NRWWDM F\FK
] SRPREQDQVRZHM 236
"VND(QLNL UHDJEDRMYEE NWYUH
Z]L 4\ XG]LD4& Z VINROH®LDFK L NXUVDHK
/LFJED RVYE NWyUH X]\WNDa\ NZDOLILWNDFMH
]DZRGR&ZH
_ ) 2EV]DU 6 SDGHN FEMYE X]DOH*QLR|Q\FK_RG
JLDADQLD SRURIH @ DI\RWP\R F ] DF DONRKRXDUNRW\NyZ 5DRUW
=DFKRZDM WU]H(Z\ XP.\5/3b RVRERP X]DOH*QLRQ\P |RG \‘é‘%ﬁﬁj"@iﬁ% HE %lG ] UHDOL]PFML
L QDUNRW\NyZ & 1 :VND(QLNL UHIDROEIDRMYE NW yUWl r M H Niw X
3RPLH 5\EDNL Z]L 4\ XG]LD& Z SURMHNEFLH
=PQLHMV]\ VL OLF]ED RVYE ]DJUR*RQ)FK
) XEYyVWZHP\NDXEFZHQERRHF]Q\P
'"ILDADQLD VINRRZRIZIQD 2 URGHN S]UL]?-iaFDI_gEI]DLSDZEIQLLODDSXV]\:] ]DU 'JL NL ZDUVIJWDWRP DM FLRR o\
UJHF] LQW HJ WD RIG | RO3FEP RF \ L X]DOH*QLHQLRP  ZDDJ olg_]DFDMiIG Z\FLHF]NRP KDSSHQLQJRF]J UHDOL]PFML
]DJUR*RQ\FK XEyVWZGI$’Rlé1H)B(]IQHMZ\FLHF]NL KDSSHQLQJL Lli HF] DNW\ZL]XM FQPLIFROVMHZD LRQD M H NI x
Z\NOXF]HQLHP VSRaHEJEHP]X LWS EpfiL LQWHJORREOQHM VSRéHF]QRSlT—lE
"VND(QLNL UHDJEDRMYEE NWYUH
Z]L 4\ XG]LD4 Z SURMHNFLH
&HQWUXP 5HF]D

2GWZRU]JHQLH zﬂ)o’F&L)QzD 5HF‘E] 3UDFH NRQVHUZDWRUVI\LL}&F$QJ\]V\UP<[P35'3"F]D ‘ 3RSUDZD LQIUDVWUXNW‘XURN)SRJ—]QWHIDBM{QL
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6SRVYE RFHOQ\
RN DOL] D] L JPLHUJHQLD
3RGPLRW SURMHNV 6]DFRZD s o
1D]ZD SURMHN| UHD|&M F =DNUHV UHDOL]RZDQ\F PLHMVFH ZDUWR 3URJQRIRZDQH UHIXOV oot iy H%LX
SURMHN SUJHSURZDG SURMHN oF Eros
SOIRLINI UHZLWDO|]DFML
KLVWRU\F]Q\FK PXUyZ RGFLQNX PXUX PLHMVNLHJR Z]Gax* XO SXEOL SRZ\NRQD[EF]D
REURQQ\FK Z 5HF]|X zUD] ] OXUDUVNLHM SUJHEXGRZD FL JX 3RSUDZD VWDQOX WHFKQLF]%ugﬁeg;@%wH&
SUJHEXGRZ FL JX| SLHVIR SLHVIRH]GQHJR XO OXUPUVND ZUD] TUDVWUXNW XU\
MH]GOHJIR Z]GaxF PXUX JEXGRZ R ZLHWOHQLD /LNZLGDFMD SUJHVWU]HQL JGHJUDGRZDQHM
REURQQHJR L HOHPHQWDPL LQIUDVWUXNWXU\ :JURVW DWUDNF\MQR HL REV]DUX
NRPXQLNDF\MQHM :VND(QLNL UMDFRJEFDEMSDUW\FK
RELHNMWYyZ
/LF]JED X*\WNRZQUWYEKZREDHNWYyZ
+ URN
3RSUDZD MDNR FL SUJHVWU]HQLH
SXEOLF]QHM
5HZDORU\]DFMD ]DE\WNX
3URPRFMD ORNDOQHJR| GJLHG]LFWZD
N X CRIZ XU R
8WZRUJHQLH ,]E\ 5[H % QM RUDFH NRQVHUZDWRWMNN| H SU]\ |DE , b
Z %DV]FLH &KRV]IRIH T LNhz DGDSWDFMD EDV]W\ QD FHOH L]E\ BWZRUJHQLH PLHMVFD VSRWN?R&J% ﬁﬁM@DFML
Z 5HF]X ZUD] *PLED UHJLRQDOQHM &HQWUXRHQVRURM® BME | D VSR&HF]QR H_ORNDOQ@ﬁEXGRZD "
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| ) NRPSHWHQFML HNRQRPLF]Q)\FK]ZuWpd XHIRM Y Z
6syaciLHOQLD 8FIQLRAYRA L, o SUIHGVL ELRUFI\FK z lycsmawwpzrzna  ]a VSYaGILHOQL SURGXNF\MQ ¢s§HEtoNMo
PARG]LH*\ Z 5HF]X URF]QLH
:VND(QLNL UMDJEDRMYE NWyUBFZRQLBEZVINLHM
XG]LD4&4 Z SURMHNFLH SUJ\ 63
3RPLH
&HQWUXP (GXNDFML 5HPRQW ]DE\WNRZHJR|EXG\QNX SR 8WZRUJHQLH RIWWMVF B JIZHF LXwW ZRUIHQ L H
L 5HDGDSWDFML GSRaHF]QHM WHM\4HM VINROH ]DNXS Z\SRVD*HQLD QD PaRG]ILH* E GJLH PRJaD RWU]pR i QFHs WHEN R D
&HQWUXP 8Va SRWU]JHE\ VSRAHF]QH OARG]LH*RZHJR ZVSDUFLH HGRIDBFGHPR OHKE] WRNVHD UK
(GXNDF\MQ\FK DZ FL VINLH2 URGND 6RFMB@MBIRYZNIL UR]ZLMDUDAZRWIHUHVRZDQ| ) RZIDYDOL]RZDQ\P
6]NROHQLF$Z\I\WKZL]D§%(£ DU]\V]HQBHZLDWRZHM GOD GJLHFL L PARG]JLHF\ DNW\ZL]RZDiU VL VBRREGRYI®RLH VSDGHN
=DZRGRZHM GOD wiz IDJUR*RQHM QLHGRVWRVRAFGHHP $NW\EMID VSRAHFIQR FL [ORNRAPURERHA LD
0ARG]LH3REBLHQLX z’ N(?Q_P\:K VSRE]Q\P ZLHWOLF\ NUHDW\ZSFRWIHQFMD4& PaRG\FK Jr M N
ZVSLHUDM FHIR R*\ L VRFMRWHUDSHXW\F]QHM GOD GJLHFL QDU] GIJLH GR R*\ZLHQLD SUJHV K EBTLF1QHM
JRVSRGDVERAKF]QH L PARGILH*\ ZVL 3RPLH| &HQWUXP RUD] UHZLWDOL]DFML VSRaHF] GDUF]HM
UHZLWDOL]RZDQHJR REV]DUX ~ (GXNDFML L SRUZQIL]DFMD 3RPLHQLD RUD] *PLQ\ 5HF] Nw b WAEER N RMH
SRPLHQLD OHWQLFK L JLPRZ\FK WXUQXVyZ IXOQNFMH UR]ZRMRZH 3RPLH| RUD] E A
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RvpoLo: -
3RGPLRW SURMHNV 6]DFRZD s o
1D]ZD SURMHN| UHDJ&XM F =DNUHV UHDOL]RZDQ\F PLHMVFH ZDUWR 3URJQRIRZDQH UHIXOV , gient iy HVQLX
SURMHN SUJHSURZDAd SURMHN
SURMHNW SR PO 2
UHZLWDO|]DFML
WHUDSHXW\FIQ\FK GOD GJLHFL PD VID@QWHU VL SRQRZQLH|SUIWMIUBMY]HQLH
PARG]LH*\ L URG]LFyZ |6]NROQHJR UR]JZLMDM F VL SUJHVWUJH|QBU$KHEWLS FPR FEUWD]
&HQWUXP .RPSRWHQFIMDFMD EXGXM F SRWHQFMIDOUREZRRI RAHIBR s U DD
JLHORQ\FK V]Nya SURFHVX E G GILHFL L PARG]L Hf oREM PW Dy B WS RERk H P
Z UDPDFK NWyU\FK E G &HQWUXP (GXNDFML
GLDJQR]JRZDQH L QLZHORZDQH GHILF\W\ L 5HDGDSWDFML 6SRAHF]QHN z 3R 1NN HQ'RFUJDJ:{LFK
URJZRMRZH X G]LHFL URGILFH D WOWrGIL SRHRAIND |[F\CPYW\SQRIFL G
L PARG]LH*\ 5HF] NWyU]\ QDE G QRZH yPLHW'\&"gW\KL L
=DJRVSRGDURZDQLH [SUJHVWU]JHQL NRPSHWHQFMH SRVIXNLZDQH| QF ,\]f%(oﬁﬁ‘ (%EgghQMNX
ZRNya ]DE\WNRZHJR EXG\QNX SUDF\ ]
JEXGRZDQLH SDUNX HGXNDF\MQHJR OXOWLPHGLDOQD 3UDFRZQLD 88 BAPL H
VWDQRZL FHJR HOHPHQW &HQWUXP VWDFMDPL QISRWFOZAPHQLH VI %{RYIWJQ? X
(GXNDFML L 5R]JU\ZNL PDaH &HQWUXP PLHMVFD QD PDSLH DWUDNF\ {% sRlR&DR
.RSHUQLN HGXNDF\MQ\AK HBWNDSGM D] Ny qREVﬁ/Hr\T\i&JR
6WZRUJHQLH SURMHNMWX 3URJUDPX WHUHQX FDaHM 3ROVYNL
5]HF]RZ2R.]JDVRZHJR &HQWUXP QD 5R]ZyM FDARURFIQHM wxUu\vwdi MERREAMQHM
SRGVWDZLH Z2/ SERD\GNDD| L &HQWUXP (GXNDFML L 5RJU\ZNL CHXY Riowuxp
\E 3 ; .RPSHWHQFML Z\VRNLH DNR FL
\EyUSW]\JRWRZDQLH SUJ\V]aHM XV&XJ
NDGU\ UHDOL]XM FHM ¥2Z 3URJUDP HGXNDF\MIO\F K
3UJHSURZDG]HQLH SDUW\F\SDFML VINROHQLRZ\FK
VSR4HF]QHM F]\OL DNW\ZQHJR L
Z4 FIHQLD ZV]\WWNLFK WHUDSHXW\F]Q\FK
1DLQW H U H X RAVHP\TW 1ZL NV]HQLH
XUXFKRPLHQLD &HQWUXP (GXNDFMLU DWUDNF\NOR FL
L 5HDGDSWDFML 6SRAHF]QHM SRSU]H] WXU\WW\H]QHM
$6SRWND®ILBIJPL PA&RG[LH* REV]DU X
L LFK URG]JLFDPL NDGU| SHGDJRJLFIR
VINya SUDFRZQLNDPL|R URGNyZ
SRPRFRZ\FK L SUJHGVL ELRUFDPL
FHOHP SR]QDQLD LFK SRWU]JHE RUD
JEDGDQLD RSWQRUI®\®| D
&HQWURN DG MHJR G]LD&4DQLD
ZDU V] WIS\ WIN D\J NIR &D F [K
$2UJDQL]DFMD SLNQLNyZ
WHPDW\F]Q\FK GHG\NRZDQ\FK
GILHFLRP L PARG]LH*\
$2UJDQL]DFMD HYHQWyZ KDSSHQLQJYZ
Z 3RPLHQLX
$1DZL JDQLH ZV'S P&FSNDFQ P L
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1D]ZD SURMHN

3RGPLRW
UHD]XM F
SURMHN

=DNUHV UHDOL]RZDQ\F

/RNDOL]DH
SURMHNV
PLHMVFH
SUJHSURZDA
SURMHNW

6]DFRZD
ZDUWR
SURMH N

BURJQR]RZDQH UH]XOV

6SRVYE RFHQ\

L JPLHU]JH[QLD
UH]XOWDWyZ

Z RGQLHVIHQLX
GR FHOyf
UHZLWDO|]DFML

SUJHGVL ELRUFDPIQ\1LJHSXEOL
2 URGHN 'RVNRQDOHOQL
2' +12:$ 6SyaG]LHOQLD
,QQRZDFMD .UHDFMD

*PLQD 5HF]
Z &KRV]F]@UHDIQL]DFMDPL
SR]DU] GRZ\PL 2:(6
6BWRZDUJ\W]HQLH 3V\F¥
L 3HGDJRJyZ 6KNRODR}H

6RFMDOQD
SRGPLRWDPL
SXEOLF]Q\PL

0235 Z 5HF]X 383

(XURSHMVNLH
RORJyZ

PLHVIND FDPL

D 1IDXF]J\FLHO|L

=DSRELHJDQLH ]D
REV]DUX ]DSHZ
SRGVWDZRZ\FK

NRPXQDOQ\FK
PLHVIND FyZ 3RP
SRSUJH] EXGRZ ]
VLHFL NDQDOL]DF

JUR*HQLRP
DLHQLH
XV & XJ
GOPLQD 5HF]
LHQLD
ELRUF]HM
ML VDQLWDUQHM

% XRZD VLHFL NDQDOL]D[FML VDQLWDUQHM
RUD] RF]\W]F]DOQL
Z\PLDQ VLHFL ZRGRFL JRZHM
FHPHQWRERVWRZHM

FLHNyZ zuD] ]

z 3RPLH
BRPLHQLX

=DSHZQLHQLH PLHV]ND F

GRVW SX GR ]JELRUF]HM VILHFL NDQDO

VDQLWDUQHM MDNRQUWMHXIG
GR |[DVSRNRMHQLD SRGVWI
VRFMDOQ\FK PLHV]ND

=DSRELHJDQLH ]DJUR*HQ
QDWXUDOQHJR SRSU]H] |DE
QLHF]\WWWR FL S4\QQ\FK NRP

=DSRELHJDQLH JDJUR*H(
PLHVIND FyZ RUDLRPIGRO
URGRZLVND QDWXUDC

3RSUDZD DWUDNF\MQR FL
RF]DFK PLHVIND FyZ RUPK S

RVYE FKF F\FK RZLWGEOIL {
PLHMVFRZR FL

:VND(QLNL UHDQIR|DFMEXGREZDQHM

VLHFL NDQDOL]DFML PEQL
/ILF]IED SRREQ\FK RVYE GR VL

RP 3RPLHQL|D
IDFEML

=

BKEMOLF]QHN
DZRZ\FK SR
FyZ

LRP URGRZLVND
DRNRZDQLH [RGSa\zXx

X QRRLPHG FB F &
PLRRZINRBDEF D
HQZ\EXGRZDRHM
QHARUDVWUXNW XU\
L ZLJHUXQN|X zZVL Zz
RWHQFMDOQ
VL

UJHE

WDUQHM
HF L

=DSRELHJDQLH ]D¥f

SDWRORJLF]Q\P

Z\NOXF]JHQLX VSR
G]LHFL

L PARG]LH*\ SRS

VWZRUJHQLH RIH

DNW\ZL]XM F\H

L SURPXM F\FK DNW\ZQR 1

FKRZDQLRP
RUD]
GEHF]QHPX

UTHPILQD 5HF]
UW\ ]DM i
K

IL]\F]Q Z @IMPA&RG

VI]\FK

%XGRZD PRGHUQL]DFM|D |[DSOHF]D
VSRUWRZHJR Z 3RPLHQLX
PRGHUQL]DFM Sa\w\

ER L%UﬁDg L]H

VSRUWRZHIJR

6WZRU]JHQLH ED]\ VSRUW,
QRZRF]HV RHYRI B

RZHM Z SRVWDFL

L JDSOHF]D VSRUWRZHIRNXPHQWIDFMD

=ZL NV]JHQLH GRVW SQR
VSRUWRZHJR GOD PLHYV

FS RREN R DViXF
NIZ\EYZG RZDD HM

=ZL NV]JHQLH OLFJE\ RVyE LLRUYBWYWENW X U\

NRUJ\WWWDM F\FK

] RELHNWX
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RDoLIOf O
3RGPLRW SURMHNW 6]DFRZD UH]XOW DMy Z
1D]ZD SURMHN| UHDI&XM F =DNUHV UHDOL]RZDQ\F PLHMVFH ZDUWR 3URJQRJRZDQH UH]XOV RGOLHV HVQLX
SURMHN SUJHSURZDG SURMHN S
SURMHNW © Ooyg
UHZLWDO|]DFML
PLHV]ND FyZ QD [ED]LH =ZL NVJHQLH LOR FL SUJHSURZDG]RQ)\FK
QRZRF]HVQHJIR |DSOHF]D Z\GDU]H VSRUWRZR UHNUHDF\MQHM ]ZL NV]HQLH
VSRUWRZHJR RIHUW\RZRRUMNUHDF\MQ\FK GOD G]LHF|
Z 3RPLHQLX PARG]LH*\ L GRURVA\FK
:VND(QLNL UBB@LHMAMKQLD |RELHNW X
REM WHJR SHRMHMWHP
/LF]ED X*\WNRZQLMyZ REIRNW X
/LF]ED SUJHSURZDG]RQ\FK Z\GDU]H
VSRUWRANRUHDF4M QARK
3DUDILD D] N =DFKRZDQLH G]LHG]LFWZD KLVWRU\FJQHJR L
S7Z &KU\WWXVD NXOWXURZHJR EXG\QNX RUD] WHUHQX
5HZLWDOL]DFMD|E §¥ Z 5HFIX .RQVHUZDFMD RAWDU]D JAyZQHJIR RNDODM FHJR NR FLYa . gRNXPHQW|DFMD
R FLRAD Z 3RPLHOLX Pqiw]cg\ UHQRZDFMD PXUyZ RNDODM RE)AH?&WHL HQ 3RSUDZD VWDQX WHFKQLF|QHRR\NREAWN-REZHJR
" WHUHQHP SUJ\O[HI 4} HW NR FRDRAD] ]JH FLH*NDPL GR ) RELHNWX VDNUDOGRYRV SQRUMFXGRZDRHM
GQRZ\ GR NR FLR4D UHQRZDFMD RNLHQ SUMWNUSXEOLFIPHMVGROD FyZ LQIUDVWUXNW XU\
NR FLR&D :VND(QLNL UHDRJEDRKMMWNRZQLNyZ
Z SHF]IX RELHNWX URN
6WZRUJHQLH RIHUW\ JRUJDQL]RZDQ\FK ]DM i
I NRQNXUVyZ UHMBRDWWRMRK GOD
=DSRELHJDQLH JDFKRZDQLRP PLHVIND FyZ 3RPLHQLP
SDWRORJLF]Q\P RUD] )
) Z W\P SUJHGH ZV]\WWNLP G]LHFL L PARG|JLH*\
Z\NOXF]HQL XQWHPKaHF =DM FLD Z\UyZQXM FH V]IDQVH ] ] ] ]
G]LHPEéRG]LH*\SRSmUP]LF(]gD5HF] UR]ZRM X TDSRELHJ'DQL]H]]ﬁl?‘FKFﬂlIBm_HPP SDWROR
VWZRUHHRIHUW\ |D ( G]J]LHFL L PPGAHW]ND FyZ SRPLHGORUW
DNW\ZL]XM F\RK 8.6 .6.5% 'L]\F]QH]JDRZRZGUYJZDQL]DFMD WXERSEHMYZ URE]QUH SRSUJH] ] UHDOL]PFML
L SURPXM F\FK DNW\ZQ® (U DQLPRZDQLH L SURPRFM ][GURZHIMRMNNMNXQHIR
ILI\F]1Q Z UyG QDM|PARGV]\FK VSRUWRZ\FK LPSUH] URG]JLQQ\FK WU\VEX *\FLD RUD] VWZRU]JHQILH DWUDNF\MQHM RIHU
PLHVIND FyZ QD [ED]LH VSRUWRZR UHNUHDH\MQ\FK VS G]DQLD
QRZRF]HVQHJIR |DSOHF]D
VSRUWRZHJR Z 3RPLHQLX ZROQHJIR F]DVX
:VND(QLNL UHIDKJE[DRMYE NWyUH
Z]L 4\ XG]LD4 Z SURMHRRNL|H
5\EDNL
%exGRZD 10SOHED 6WZRUJHQLH RELHNWX LQWHJUDFML 6WZRUJHOLH RF]HNLZD®H R XBHQW[DFMD
0 ] ] VSRAHF]QR FL ORNDOQHM SRSU]JH] EXGRZ N ;
- PLHVIND FyZ FHQWUXP LQW|HSKRIMNRIQIRL FlIPa
LQWHJUMHMBOHD F\M QGIRLR D 5H ZLHWOLF\ ZLHMVNLHM 5\EDNL ; -
GOD PLHVIND FvZ 5\EDN VSRAHF]QR i J]ORNDOL]RZDQHIREXGRYWRIMP
] y Z 5\EDNDFK RUD] WHUHQX UHNUHDF\MQHJR L EH]SLHF]Q\P FHQWUXP ZV|. R0 Y DBWH 30 P
] ]DJRVSRGDPRIZ®DEAIHVNLHIR
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1D]ZD SURMHN

3RGPLRW
UHD]XM F
SURMHN

=DNUHV UHDOL]RZDQ\F

/RNDOL]DH
SURMHNV
PLHMVFH
SUJHSURZDA
SURMHNW

6]DFRZD
ZDUWR
SURMH N

BURJQR]RZDQH UH]XOV

6SRVYE RF
L JPLHU]H
UH]XOWD
Z RGQLHV
GR FHOy
UHZLWDO

HQ\
QLD
WyZ
HQLX
4
LIDFML

WHUHQX JLHORQHJ

VSRaHF]

6WZRUJHQLH ROHUW\LD
EH]SLHF]QHJR VS G]DQLD F]
SU]JH] G]JLHFL L P4ARG]LH*

6WZRU]JHQLH ZDUXQNyZ G(
LQWHJUDF\MQ\FK NXUVyZ
RSLHNX AHIRXNDF\MQ\FK GOD

ZVL

6WZRUJHQLH RGSRZLHGQ
OMDORZ\FK JJRGQ\FK

] REHFQ\PL Z\PRJDPL SUDZD
ZDUXQNyZ VDQLWDUQ\FK E
ZLHWOLF\ ZLHMVNLHM 2

4

5HDOL]DFMD V]HURNLHJR
1ZL ]IDQ\FK ] SUDF QDG UR]
VIHUHJX SUREOHPYZ VSR
VSRAHF]QEFN 5\

6WZRU]JHQLH RIHUW\ DNW\
L NXOWXUDOQLH PLHV]N

=DSRELHJDQLH Z\NOXF3H
NXOWXUDOQHPX PARGHJ
PLHVIND FyZ 5\EDN

:VND LNL UBB2LHWAMKQLD
REM WHJR SHRMHMNWHP

/LF]JED NRZQLNyZ SHYRMMURW

NW\

DVX V]F]HJy
L VHQLRUYyZ
D UHDOL]DH
ZDUV]WDWy12
PLHVIND FyZ

LFK ZDUXQN

EXGRZODQH
X G\QNX REH
5\EDNDFK

DFKODU]D
ZL ]\ZDQLHP
AHF]Q\FK

q

I

7LIXM FHM V
D Fyz zZVL

PLX VSRaHF]
R SRNROHQL
RELHNWX

X

DQLH

ML ]DGD
DM @

yZ

JR L
FQHM

URMHNWYyZ

SRAHF]QLH

QR

ODMYyZND WUDG)

6WRZDU]\V|
FVYM@IOHRRQHM
,Q\ Z 5\EDN

YHVW\Q URG]LQQ\ LQV
JHQMSRAHF]QR i ORNDOQ
'"RIDLV@\VW\F]QH NRQNXUV
IDBKLHFLHOWHIFMH GRURE

VWRZDUJ\WI]H L RUJD

VHIJUXM F\
ZDUV]WDW\
\ D QI FEIDAM H
NX ORNDOQ\F
QL]DFML

EOBRF]QLH

,QWHIJUDFMD ORND@QH
URGRZLVN WZyUF]J\FK DU
DNW\ZQ\FK VSR&HF]Q

BW\PXORZDQLH DNW\ZQR
PLHVIND FyZz Z]PDFQLDOQL
WZRWQLD ZVSYOQRW\ SRF]X
ORNDOQHM
%XGRZDQLH UHODFML L 7

BURPRFMD ORNDOQHM WZ
DUW\VW\F]QHM

SURPRFMD DNW\ZQRNKOWS

MW VSRAHF]QH
WAVWI\F]Q\FH
LH

FL VSR&aHF]
H SURFHVYyZ
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1] UHDOL]

SURMHN
L JL VSR&HH

UFIR FL G]

R DIOR) B R
ZH JUXS\

RUJDQL]DFMH SR]DU] GR

QHM

R FL
DF ML
W X
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|DADOQR FL
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mwoono SrE A
3RGPLRW SURMHNV 6]DFRZD e
1D]ZD SURMHN| UHDIGM F =DNUHV UHDOL]RZDQ\F PLHMVFH ZDUWR 3URJQRIRZDQH UHIXOV , piaof iy HVQLX
SURMHN SUJHSURZDG SURMH N A
SURMHNW © Ooyg
UHZLWDO|]DFML
QLHIRUPDOQH |
:VND(QLNL UHDROLEDFMRUJIDQL]RZDQ\FK
LPSUH]
/LF]JED XF]JHVWQLNYZ URJH]
3UJ\ZUYFHQLH ZDORUyYZ KLVWRU\F]Q\FK
IDE\WN X
5R]ZyM SUJHGVL ELRUF]R FL
3UJHEXGRZD PSOHNVHRZR QW ]DE\WN X 6SDGHN EHIURERE LD
L DGDSWDFMD ]DE\WN ELRYWH\WWRVRZDQLHP JR GR SURZRGQIHQLD ] |15DS$DUL\?’DFML
P4\QDZSLVDQHJR GR Lu:« UX JDVWURQRWKBNgR\F]QHM SRIZyM WXU\VWANL Z UHJ RJL?"F%MHNWX
JE\WNyZ QD FHOHXVaxXJ GILD4DOQR FL JRVSRGDUF]HM "VNDQLNL UHDICFUETF BV SDUW\FK
RELHNWY?Z
/LFJED X*\WNRZQLNyZ ZVSDPUW\FK RELHNWyZ
URN

'UyGA4R 2SUDFRZDQLH ZA4DVQH QD SRIBNWWDZLH GD
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&KDNWHU\VW\ND SR]RVWDAa\FK
SUJHGVL Z]L it UHDQLWR OPDDMFWFK QD FH
HOLPLQDFM OXE RJUDQLF]JHQLH QHJIDV
SRZRGXM F\FK VIWXDFM NU\]\VRZ

UDPDBKRJUDPX 5HZLWIPQIQEHMIDGIDMDND |DSODQRZDQR MHG\Q
SRGVWDZRZH SURMHNW\ L SU]JHGVL Z[HFUJDS QDRZRADP EK F\M
SUJHGVL Z]L &t UHZLWDOL]DF\MQ\FK PDM F\FK QD FHOX HOLPLQDF
]JMDZLVN SRZRGXM F\FK V\WRD WM GQD\J\\DRH Z\NOXF]D *H QD HWI
3URJUDPX 5HZLWDOL]DFML QLH ]JRVWDQ XZ]JOZGWDRQH FKIRGH\
2EHFQLH QD HWDSLH RSUDFRZ\ZDQLD GRNXPHQWX QLH |[DSODQH

OHFKDQL]P\ ]DSHZQLHQLD NRPSOHPHQ!

‘\PRJLHP NRQLHF]Q\P GOD ZVSLHUDQLD SURMHNWYZ SUJHGVL
]JDSHZQLHQLH LFK NRPSOHWPOOQAWKDBPR FUDEK : V]F]JHJYyOQR FL G
NRPSOHPHQWDUQR FL SUJHVWU]JHQQHM BQRWOWRRMRE@DOQ
PL G]\RNUHVRZHM RUD] (UyGH& ILQDQVRZDQLD

'V]\WWNLH G]LDADQLD |DSODQRZDQH Z UDPDFK SURFHNMKX UHZLWEC
]JH VRE NRPSOHRRQWIHM)E\MD QLRQR Uy*QH DVSHNW\ NRPSOHPI
5HZLWDOL]DFML L MHJR ]D&aR*H

.203/(0(17$512 0 35=75=(11%

.RPSOHPHQWDUQR i SUJHVWU]JHQQD NRQLHF]JQR i Z]L FLD SRG
L UHDOL]DFML 3URJUDWX ZBKHPRORKD SRZL ]D SRPL G]\ S|
UHZLWDOL]DF\MQ\PL ]JRVWDA4D XZ]JO GQLRQD SU]\ XVWDODQLX
Z &HQWUXP 5HF]D RUD] Z VRAHFWZDF]|BBNLHZ]LLFIGDEQNED U\
Z 3URJUDPLH 5HBOWPOQIDHMIDSODM@®Z |JRVWDA\ ] XZ]JO GQLH
Z]IDMHPQ\FK SRZL |D SURMBRWXPMEGRW\FZ SUJHGH ZV]\VWN
PLHV]ND FyZ REV]DUX JWYR\WBQLODFME IG UHDOL]RZDQH

3RPL G]\ SURMHNWDPL |DSODQRZDQ\PL GR UHDOL]DFMR®|RARE V]I
HIHNW V\QHUJLL 2]QDF]D WR *H SUJHGVL Z]L FLD JRVWDA&\ |DS
GRSHaQLD&a\ VL Z]DMHPQLH B5HDOL]DFMD ]DSODQRZDQ\FK ]
RGG]LDAa\ZDQLH QD FDa\ REV]DU GRWNQL W\ NU\][\WVHP QLH W\ONF

1DOH*\ ]DXZD*\ii *H UHDOL]DFMD SURMHNWYZ UHZLWDOL]DF\MQ\
WDN*H QD FDa\ REV]DU *PLQ\ %XGRZBUDND REQVFFMQQYD FLW K
Z 3RPLHMHXW SR]J\W\ZQ\P G]LDADQLHP QD U]JHF] URGREWXND L S
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GOD FD&HM *PLQ\ 5HF] D QDZHW PLHMVFRZR FL SR]D MHNM
JDQLHF]\V]F]JH NWyUH REHFQLH SUJHGRVWDM VL GR ZyG L JC
VWDQX URGRZLVND Z UHJLRQLH L RGG]L®WXRUY]HR]MW DS DH FQ
LQWRIUMQ@RNUHDF\MRQHBDRL]DFMD LPRQUAK DO WKWDU]H UHZLWDOL
WH* G]JLDA4DQLD HGXNDF\MQH ]JDZRGRZH ]JGURZRWQH L VSRAHF
VSRAHF]QHJR RVYE |DVENRMRDNPK OXE Z\NOXF]JHQLHP VSRAHF]Q\F
UHQRMDF RELHNWyYZ ]JDE\WNRZ\FK ZS4\QLH QD Z]JURVW DWUDNF
UHZLWDOL]DFML DOH L FDWH®RNPWOR FRVSVEMBEL *H *PLQ 5HF]
E G WDN*H RGZLHG]DuU RVRE\ VSR]D MHM WHUHQX

=DSODQRZDQH G]LD4ADQLD QLHQEVGHYNKW SRREODHPYPHQOD LQQH RE
EG SURZDG]L4\ GR QLHSR* GDQ\FK HIHNWyZ VSR4HF]Q\FK WDN]|
L Z\WNOXF]JHQLH D ZU F] SUJHFLZQLH VSRZRGXM UR]ZL ]JDQLH O
QHJDW\ZQ\FK |MDZLVN Z\VW REW D BKH QDHEDWDOL]DFML D SR U
QD WHUHQLH FDaAHM *PLQ\ =DSODQRZDQH GR UHDOL]DFML ]DGD
DE\ Z MDN QDMZL NV]\P VWRSQLX RVL JQ &t FHOH UHZLWDOL]DF\M

.203/(0(17$512 0 352M02:%

=DSODQRZDQH GBUBMOZJDFMD UHZLENG O Z]DFMRPLH VL GRSHA
WHPDW\F]QLH FR3VBUDIZP 54HZLWDPLDSHWE GPILH RGG]LDAa\zDa Q
REV]DU UHZLWDOL]DFML ZH ZV]\WWNLFK QLH]JE GQ\FK DVSHNWD
URGRZLVNRZ\P WH FXWQHVWWWPHIXQRFMRQDOQ\P 5HDOL]DFMD W
PL NNLFK° XNLHUXQNRZDQ\FK QD ]JPQLHMV]HQLH E G( OLNZL
VSRAHF]Q\FK X]XSH&4QLRQD ]JRVWDQLH SU]JH] UHDOL]DFM SURMH
QDU] G]JLHP GOD QLZHWORZOQLUDQ|MDILSUREOHPDPL VSRAHF]Q\PL
GILDADQLHP MHVW UHDOL]DFMD SURMHNWX JLQWHJURZDQHJF
LQIUDVWUXNW X UDNDR)Q LRHM MSIGIHNQ SURMHNW APL NNL’

=DSODQRZDQH SUJHGVL Z]L FLD GRSURZDG] MR ]Q@BPERIHNWRRZH!I
REV]DUX 3RQIDDEWRLD UHZLWDOL]DF\MQH ZS4a\Q QD SRSUDZ zZD!
LG]JLH GR ZJURVWX OLFJE\ PLHV]ND FyZ 1RZL PLHV]ND F\ WR
G]LDADOQR FL DNW\ZL]XM FHM ORNDOQ VSRaH¥PRREDUHA]HMR]:
XVaXJRZHM KDQGORZHM F]\ SURGXNF\MQHM :V]\WWNLH Z\PLH
SR UHGQLR SU]J\F]\QL VL GR Z]JURVWX GRFKRGYZ *PLQ\ FR VSR:
ZL FHM URGNyYZ QD LQZHVW\FMH P LQ Z ]DNMHL VS R &H B PQ/HM X
] NROHL SU]JHaR*\ VL QD SRSUDZ MDNR FL *\FLD PLHV]ND |
JRVSRGDUF]HM *PLQ\ L SRSUDZ MDNR FL URGRZLVND

1 (67025&2168/7,1*
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3RQL*V]D WDEHOD SUJHGVWDZLD RGG]LD4a\ZDQLH SRV]F]HJyOQ\
QD JayZQH SUREBHPGMOW\ILNRZDQR QD WHUHQLH REV]DUX UH 2

7TDEHOD:S4\Z SURMHNWYyZ UHZLWDOL]DF\I}AQ\FKQ:QD C’;":.URE(:tHP\ JLGHQW\
UHZLWDOL@DFMLE -- o
) o X 'I'D
=) s —Z
S0k | oo |=3w| 2 |i%n| &2
= w x or D e I-x| >3
: > @ zo% > >z | 4«
\W]F]HJYyOQLHQLH o = @ 20> o oz= T ©
; T = z-T = oouw o
w o oz = z,0 | ©°
7 > < 2
i1}

3URJUDP QD U]JHF] RVYE L URGILQ ]DJJUR*RQ\FK
XEyVWZHP L GXHEQIHWRXSRAHF]Q\P
XNLHUXQNRZ DQW\ZL]DFM VSRAaHF]QR
]JDZRGRZ Z\NRUJ\WWXM\F LQVWUXPHQW
DNW\ZL]DFML REV]DU UHZLWDOL]DEML

=DFKRZDM WU]H(Z\ XP\Va REVY]DU UHZLWDQL]DFML

'ILDADQLD URGRZLVNRZH QD U]JHF] LQWHJUDFML RVYE
L URG]LQ |DJUR*RQ\FK XEyVWZHP|L OXE
Z\NOXF]HQLHP VSR4HF]Q\P REV]DU UHZLWD|OL]DFML

2GWZRU]JHQLH ZDORUyYZ KLVWRU\F]Q\FK PXUyZ
REURQQ\FK Z 5HF]X ZUD] ] SUJHEXGRzZ FL J[X
SLHVMRH]GQHJIR Z]Gax* PXUX|REURQIQHJR

&HQWUXP 5HF]D

8WZRUJHQLH ,]JE\ 5HJLRQDORHM Z %DV]FLH

&KRV]F]H VNLHM Z 5HF]X ZUD] ] &HQWUXP

,QIRUPDFML 7X&WOWWEPQHBHE]D
5HZLWDJLHFFHW®L Z 3DUNX OLHMVNLP |Z 5HF]

&HQWUXP 5HF]D

%XGRZD ]DSOHF]D HOMWHIUDARWMRIR GO D
PLHVIND FyZ SSHFQWUXP 5HF|D

3RSUDZD ZDUXQNyZ WHFKQLF]Q\FK LRIUDVWUXNW XU\
GURJRZ EH]SLHF]H VWZD PLHVIND FyZ
&HQWUXP 5HF]D

2GWZRU]JHQLH ZDORUyYZ HVWHW\F]Q\F[K X*\WNRZ\FH
L NXOWXURZ\FK RUD] UDWRZDQLH JDE\WNX G]LHG]UFWZD
NXOWXURZHJRHEHFJX P 5%F | O
5DWXV]RZD L URGNRZI

2GWZRUJHQLH ZWORKy ZWHEKQLF]Q\FK
VSRAHF]IQHKWHW\F]Q\FK NDPLHQLF $U]\ XO
5\QHN &HQWUXP 5HF]D

5HZLWDOL]DEMD 5\Q B K @WHKM P NLHFI]®

3LNQLN SHFQWUXP 5HF]D

ODMYZND Z S5&(HQXWUXP 5HF]D

"R*\QNL *PLQMQGIWUXP 5HF]P

%XGRZD SODFX ]DEDZ QD ERLYNX VINROQ\P|Z 63
5HF]&HQWUXP 5HF]D

ORQLWR&GHQWUXP 5HF]D

"ILHQQLNDU]H @RI GWUHEMD 5HF]D

6Sy4G]LHOQLD 8EBJQWRZPNDHH]D

&HQWUXP (GXSNHDFAMISWDFML §SRAHF|QHM
WM &HQWUXP 8VaXxJ (GXNDF\MQ\FK 6]NROHQLRZ\F
L $NW\ZL]DFML =DZRGRZHM GOD 'JLHFL L O4RG]LH*

Z 3RPLHQLX ZVSLHUDM FHJR R*\ZJHQLH
JRVSRGHUF

- X
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\V]F]HJYyOQLHQLH

XEyVWZR
L LQWHJUDFMP

EHJURERFL[H
GHSRSXODEMO
DNW\ZQR i
PLHVDNFyZ

SUJHGVL ELRUFIR u

VWDQ WHFK®LF|]Q\

EXG\QNyZ L RE
]DE\WNR Z\FK

IDQLHFJ\VIFIHQUH
URGRZLVN[D

L VSRAHF]QH UHZL2EV]DUX LH!

=DSRELHJDQLH ]JDJUR*HQLRP REV]DUX ]DSH¥QLHQLUH

SRGVWDZRZ\FK XVaXJ NRPXQDOQ\FK GOD
PLHVIND FyZ 3RPLHQLD SRSU]JH] EX|GRZ

JELRUF]HM VLHFL NDQDOL]PFML VIDQLWDUQHM

=DSRELHJDQLH ]DFKRZDQLRP $DWRORJLF]Q\P RUD]
ZA\NOXF]HQLXQWPRABFIHFL

L PARG]LH*\ SRSU]JH] VWZRU]JHQLH RIHUW\ |DM i
DNW\ZL]XM F\FK L SURPXM F\FK DNW\ZQR i IL]\F]Q
Z UyG QDMPARGV]\FK PLHVIND FyZ QD ED]LH
QRZRF]HVQHJR ]DSOHF]D V|[SRUWRIZHJR

Z 3RPLHQLX

5HZLWDOL]DFMD EXG\QNX .R FLR&4D Z|[3RPLHQLX ZUDP]
] WHQHP SUJ\OHJA\P

=DSRELHJDQLH ]DFKRZDQLRP $DWRORJLF]Q\P RUD]
ZA\NOXF]HQLX VSRaHF]QHPX G]LHFL

L PARG]LH*\ SRSU]JH] VWZRU]JHQLH R|IHUW\ |DM i
DNW\ZL]XM BURKP XM F\FK DNW\ZQR i IL]\F]Q
Z UyG QDMPARGV]\FK PLHVIND FyZ QD ED]LH
QRZRF]HVQHIWRFIDSVSRUWREZHJIR

Z 3RPLHQLX

%XGRZD ]DSOHF]D HOMWHIUDARW@RIR GO D
PLHV]ND FyZ 5\EDN

ODMyZND WUDSBEDMQLH

BUJHEXGRZD L DGDSWDFMD JDE\WNR[ZHJR PjaA\QD
ZSLVDQHJR GR UHMHVWUX JDE\WNyYZ QD FHOH
XVaXHRAEDNL

/IHIHQGD
EUDN ZSa\zXx
ZSa\Z SR UHGQL
ZS4\Z EH]SR UHGQL
'UyG4R 2SUDFRZDQLH ZabDV

6NXWHF]QD NRPSOHPHQWDUQR ii SUREOHPRZD R]JQDF]D WDN*H N
UHZLWDOL]DF\MQ\FK ]JH VWUDWHJILF]Q\R LS BO B FH DPR ¥R IXG NXM H.
NRRUG\QDFM WHPDW\F]Q L BUJDGPIDFAMWUDEMIDA =DAR*HQL
UHZLWDOL]DF\MQH V VSyM@WDWHVAE{BOQRIDPPLQX BRWWID\®ROLP L
5R]ZRMX 6SRYRMWJRBDUF]HJR *PLQ\ 5HF] GR UMRNXDGDQL®RQD
SUJHZLG]IRDQHD®L]DFML Z UDPBIRKVBDRUWDIFML 55R UHGQLR SU]\F
RVL JQL FLD FHOyZ Z\]QDF]RQ\FK Z 6WUDWHJLL 5R]ZRMX :RMHZy(
GR U

.203/(0(17$512 0 352&85%$/12 ,167<78&-21%$/1$%

=D SU]\JRWRNPRWUWB\QRZDQLH L WZRU]JHQLH ZDUXQNyZ GR SUR
RGSRZLDGD *PLQD SU]\ F]\P QDOH*\ ]|D]JQDF]\ii L* UHZLWDOL]DEM

1 (67025&2168/7,1*
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LOQWHUHVDULXV]\ 6\WWHP ]DU] G]DQLD 3URJUDPHP 5HZLWDOL]DF
VSRVYE DEQLRR E\4aR HIHNW\ZQH ZVSyaG]LDADQLH QD MHJR U]H
Z]IDMHPQH X]XSHAQLDQLH VL 2RGHIMWRHP SRERFR XN DDQDPM
]JDGD XM W\BKRIZUDPLH 5HZEWTDOHW]|DFWMHGH ZV]\VWHHP] *PLQD
ZVSRPDJDQD SBIRNWBQWKUHVDULXV]\ UWHANAHAGIAGRMDYRMLRUJIDQL]D
*PLQ\ ALHV]ND ByaH WHRGHWLRW\GIRMIR RUJDQL]DFMHIBR]DU] G
HWDSLH RSUDFRZ\ZDQLD QLQLHMV]HJR GRNXPHQWX ]JRVWD4& '
RSUDFRZDQLD 3URDULDPRVMAABOWBHF] QD ODWBDGDQLHP =HVSRA&X
MHVW RSUDGFRNDORH@WX\P Z\SUDFRZDQLH JDAR*H SWRFHIXXWZR L
NRRUG\QDGFWID*DQLD SRV]F]HJyOJQWFKD @GR AP MHJR RSUDFRZ\ZD
DNW\ZQ\ XG]LD4a Z SURFM\RLUH DWPXREHZQRMIDYLIDBEMASUDFD ] JUXS
LOQWHUHVDULXV]\ SURFHVX UHZLWDOL]DFML

3RQDGWR SODQRZDQH MHVW SRZRADQLH ]HVSRBXZAWUDyD\Q EHG]L
SURMHNWYZ UHZLWDOL]DF\MQ\FK L PRQLWRURZDQLHZEWMP FHJR
ZHU\ILNDFM RVL JDGWKSHWAHER\@YZH VNADGD4& VL ] SUJHGVWDZLF
SUDFRZQLNyYZ 8U] GX *PLQ\ NWyU]\ SU]\ DNW\ZQ\FK XF]HVWQLF\
RUD] RUJDQL]DFML SRI®UPRB®ZWKWBERADN S\ ]DSODQRZDXQHJR SU
WZLWDOL]DFML 6\VWHP ZGUD*DQLD SUJHGVWDZLRQR Z GDOV]HM

.203/(0(17$512 0 0, =<2.5(62:%

SURMHNW)\ UHDOL]RZDQH Z JUDKRZOMHELWRRLIDFWRIUDPRZ 30
REHFQLH SUJHGYRUIZJLRGORWLHG( QD SRW UHHFR LMD INNLBIM] RYAW D &\
JLGHQW\ILNRZDQH Z UDPDFK V\VWHPDR)\FRMXIJRPPRQL\WRHLQUX
Z\WW SXM F\FK V\WXDFML =DGOROLHWDP ZZ}OPF]RQH BURUQDWMN]\P
5HZLWDOL]INRWISOHPHQWDUQH Z]JO GHP SU]JHGVL ZJLHIG Q@HTKOL]R
ODWDFK QBHMWUWQLIBHF]D RUD] VRAHFWZ 3RPLH L 5\EDNL

3RQL*V]D WDEHOD SU]JHGVWDZLD LQZHVW\FMH JUHDOL]JRZDQH
URGNyZ *PLQ\ MDN L URGNyZ ]JHZQ WU]JQ\FK Z W\P URGNYy:
HXURSHMVNLFK

1 (67025&2168/7,1*
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7TDEHODQZHVW\FMH JUHDOL]RZD®HFRWBWITPHRIKQ XELHJA\FK

1D]ZD SURJUL ']JLDADQ| 3RGG]LD4 7\WX& RSHU =DNUHV SURMHNW X
2SHUDFMD JRVWDAD JUHDOL]RZDQD Z PLH FLH 5HF] ¢
JRNDOL]DFMD JRVWDAD Z\EUDQD ]H Z]JO GX QD ZDOF
. GUD*DQLH?HQRZDFMD SRR *RQ\ MHVW EOLVNR FHQWUXP PLDVWD| SU]\ ]DE
352 5 JHDAHUORNDOQ\FADEDUB XOLIF\ %DV]WD &KR\DF]MSYNWDFMD SROHJDAD QD PRQWD*X
' VWUDWH 1 GWDUJDUGINLHMIFZ G]H SODFX ]JDEDZ =DPRQWRZDQH JRVWDA\ NDL
UR]ZRMX 5HF]X SRGZyMQD ZLV] FD KX WDZNL ZDJRZH EXMON QD VS|
]JH OLJJLHP L SDM F]\Q &4DZNL SDUNRZH|NRV] QD
UHJXODPLQRZD
SHDOIIRRMIUDFML ]ZLHUDAD QDVW SXM F\|]DNUHV ¢
UHPRQWRZ\FK
« 3U]\JRWRZDQLH GRNXPHQWDFML WHFKQLF]QHM
« :\NRQDQLH SDRNRXQDQLH ZDUVWZ\ RFLH$ODM FHM
SRNU\FLH SDS WHUPR]JJU]JHZDOQ GDFKX
« :\NRQDQLH Z]JPRFQLH NRQVWUXNF¥MQ\FK SRSU]JI
.RQVWUXNFMD ZLH FyZ REZRGRZ\FK VW|[DORZ\FK
2 URGHN 5HZLWDOL]PFMD
3ULRU\WHWRZR]zym| PLHMVFRZR FI SR'SPRPRZDQLH ZHZQ WUJQH SR XSUJHGQLF SUJWIRW
=UyZQRZD*RREV|DUyz SUIHEXGRZ| L *+ :\NRQDQLH LQVWDODFML HOHNWRQB|QHM RGJIURI
32 5<%< UR]Zy]ZyM . PRGHUQL]DFM OLHMBRFK\OQL GOD QLHSH4QRVSUDZQ\FK ZUD] ] ZHM
REV]DUyzIPOH " Q\RK.RG ooHIR 2 URG
IDUYWZ" \EpEwkD QQ JRGNDOHZDFMD RFLHSOHQLH HOHZDFML SR4XGQLRZF
]JDOH*Q\FK RG XOWXU\ L 6SRUWX Z
U\EDEWPZD SHF]X e “\PLDQZHZQ WU]QHM LQVWDODFML FHQWUDOQHJ!
- F] FL SLZQLF\ SDUWHUX L , SLHWUD
« :\NRQDQLH LQVWDODFML ZRG\ JLPQHM | FLHSA&H!
« 'RVWDZD L PRQWD* V]W ZHQW\ODWRUyZ :',, R
PP ]DVLODQLH HQHUJHW\F]QH ZUD] ]JH NVWHURZQ
NLQRZHM
« 1IDG]RUWQZHVWRUVNLH EUDQ*D EXGRZODQD L HO!
NRPSOHW
2GQRZD 3UJ\ZUYFHQ|LH =PRGHUQL]RZDQR WHUHQ ZRNya MR FLRA&DR NWyU\ |
352: UR]ZyM p¢PORUYZ NXOWXURBEKHG]DQ\P SUJH] WXU\VWyZ &HOHP REHUDFML
R KLVWRU\FA]Q@UDVWUXNWXU\ Z FHQWUXP PLDVWD RUD]| Z]PRFQL

:(67025&2168/7,1*
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1D]zD SURJULN ']LD4DQ| 3RGGILD4 7\wXa RSHU =DNUHV SURMHNW X
FKDUDNWHU]H QD Z 5HF]X
WHUHOQLH
SUJ\NR FLHO[Q\P Z
5HF]X

-DGDQLH UHDOL]RZDQH SUJH] *PLQ SHMPEFBYAILQD
GRWDFML FHORZHM SUJHND]DQHM ]EXG*HM%(SD VW 2
LQZHVW\F\MQH ] ]DNUHVX DGPLQLVWUDFM|L U] GRZ!
JOHFRQ\FK JPLZIRPL XSWH]QDF]RQHM QD |DGEDQLH ]Z1
RVL JOL FLHP VWDQGDUGYZ SUJH] URGRZLYNRZ\ 'RP

5HF]X WM EXGRZ QRZHM *AyAG)PERHICHPFyZEDQL D
JQZHVW\FMD ]H URGNyZ %XGRZD QRZHEWRR RVL JORGMWDZRZ\FK VWDQGDUGYZ XVAajXJ ZLDGI

EXG*HWX SD VWZD RELHNWX| URGRZLVNRZ\ 'RP RBPRSMF]X ]JRGOLHGRXPWDZ ]
UH]HUZD FHORZD URGRZLVNRZHJR PDUFD U R SRPRF\ VSRAHF]QHM '] |8 ] U
"RMHZRG\ 'RPX 6DPRSRPRFR] 9y(Q 1P L 5R]SRU] GJHQLHP OLQLYWUD 3UD
~DFKRGQLRSRHRUVNLHJR Z 5HF]X | 6SRAHF]QHM ] GOLD JUXGQLD U Z VSUDZLH URGC
VDPRSRPRFAR*HORBDNWRZH SUJHGVL Z]L FLD XZ]JC
RVL JOL FLH VWDQGDUGYZ Z LD®D H\XF H 8 WDILHWD] F K-
NRPXQLNXEBMURGQLH GOD RVYE QLHSHAQRMSUDZQ\F
SRPLHV]F]H L WRDOHW Z W\P SRPLHV]F]H |GRVWRYV
RVYE QLHSHAFRVBANZZL WD SRZLHU]JFKQLD|X*\WNRZ

Z\QRVL P

' QZHVW\FMD |H URGNyZ 5HPRQW FKRGQLND ,
RXGAHWX *PLA\ 5HE] 5DWXV]RZ D ENRNRZLWD Z\PLDQD QDZLHU]JFKQL FKRGQLND Z]G4

'UyG4aR SHE]

:(67025&2168/7,1*
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3RZ\*V]H |DGDQLD ]RVWDH\Z] OHDRPH RZB MYD\REHFQLH Z\]QDF]RQ\I
REV]DU]H UHZLUWWOR]DRWWH REV]DUX &HQWUXP OLDVWD 5HF]

]DSODQRZDQR WDN*H V]JHUHJ G]LD4D LQZHVW\F\MQ\FK ]JPLHU]D
UHZLWDOL]DF\MQ\FK 3URMHOMQRIROWWBGRREZHDMDML]DFML Z UDPD
5HZLWDOL]DFML E G NRQW\QXRZDiU UHDOL]DFM FHOyZ NWyUH
Z Z\QLNX ZGUR*HQLD SRZ\*V]\FK SUJHGVL Z]L &t 1DOH*\ MHGQDN
XWZRU]JHQLD E G( PRGHUWX]DFMLDWRPLDWWUZNUDPDFK QLQLHM)
5HZLWDOL]DFML NOXF]RZ\PL V G]LDaDQLD VSRA&HF]QH D SURME}
Z WDNL VSRVYE DE\ GRSHAQLDA&\ E G( WZRU]J\a\ ED] SRG UHTE
VNLHURZDQ\FK QD Z]JUR\ODW BDNW\EZIPR FILHYV]ND FyZ

.203/(0(17%$512 G '571'(a),1$162:$1,%

3UJHGVL Z]DSODQRZDQH Z UDPDFK QLQLHMV]HRBIBRIDN PXL 5 HZL
NRQLHF]QRHA4QXX®LD L 4 FIHQLD ZVSDUFMOM] UYRQGWWZ SRBKR/G] F
] EXG*HWX *MD@\L URGNYZ SRZLDWX RUD] IXQGXV]\ HXURSHMVN!
SRGZYMQHJR GRILQGDFIVRIBQLDRGNYZ SURJUDPyZ RSHUDF\MQ\F!
SROLW\N L LQVWUXPHQWYZ NUDMRZ\FK SR]JZROL X]\WNDi# NR
UHZLWDOL]RZDQ\ERL NNRMHMWMLHUXQNRZDQH QD R*\ZLHQLH VSR:
OLNZLGDFM OXE ]JPQLHMV]HQLH VNDOL XEyVWZD Z\NOXF]JHQLD
ZVSLHUDQH E G ]H URGNYZ (XURSHMVNLBJRDPIRFKX\R @ D6GR I BIFE | G
B3URJUDPX 2SHUDFRM®HYRB]WZD =DFKRGQLRSRPRUVNLHJR 1DW
Z IDNUHQLHDVWUXNWXU\ PYRSURSBGNNLIBIJR )XQGXV]X 5R]ZRMX 5t
Z UDPDFK 5HJLRQURIQEPR 2SHUDF\MQHJR :RMHZYyG]WZD =DFKRC
3R]JRVWDA&\ ZN4DG ILQDQVRMDOURMHANQYZK UHG]LH SRFKRG]La ]
5HF]

UDPDBKRJUDPX 5HZ Il VDO QIRZWDIQ B UNMDAWH ZUHPIOL]RZDQH SUJH]
RVRE IL]\BJQRZDG]GFLD4ADOQR i JR\EDRIBDUFJUINPWRROLFN RUD]
VWRZDU]J\WNMQIWSyalLZDBERG |JH URGNYZQ WU]Q\FK GRWDFML XQ
L URGNyYZ Z4DVQ\FK W\FK SRGPLRWyZ

1 (67025&2168/7,1*
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5DP\ ILQDQVRZH SUJHGVL Z]JL 0 UHZLWI

=DGDQLD SUJHZLG]LDQH GR 3UHDIWIDPX N6 H ZL WIFRIBBIFNDID GV D
ILQODQVRZDQMW W BQR |H URGNyZ Z4DVQ\FK SRGPLRWyZ
ZGUD*DWYMDRNH* JH URGNYZ JHZQ RG]QWEK RFNMRB] B\FK ] GRWDFN

VD EHSRQLSHM GVWDZLRQR V]DFXQNRZH UDP\ ILQDQVRZH SRGVW
UHZLWDOL]INNWREMKK® FD a\ RINRIHAD P X 5 H Z L WPQQ \THR WIAODD
1DOH*\ ]DXZD*\ii *H V WR V]DFXQNRZH URYW D\QIDRQRIZH
NRVI]W\ E G ]QDQH QD HWDSLHYQ\RROSPURAWHNERXY]JE]HPRI VL ]
Z VWRVXQNX GRDWEXDIP\EKNOPRPHQFLH BRBUDFRZBEZDWDOL]DFM

1 (67025&2168/7,1*
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7TDEHOD+DUPRQRJUDP UINHFDRXZRZ\ SRGVWDZRZ\FK SURMHNWYZ UHZLWDOL]DF\MQ\FK

1D]ZD SURMHNWX

SRGPLRW UHDQ

/IRNDOL]DFEMD SU
PLHMVFH SU]JHSUR

6]DFRZDQD

30DQRZDQH (Uy

7THUPLQ UHD

SURMHNW SR T ZDUWR @ SUH ILQDQVRZDQLD S
2EV]DU UHZLWDOL]DFML
3URJUDP QRWYHA] URG]LQ]DIJUR*RRQ\FK YWEHBPRE
L OXBMOXF]HOIR&LHFPNPHUXQNRZPQ\Q SRAHF]QHM EEV]DU UHZLWDOL]DFML &HQWUXP “PLQD 5HF]
DNW\ZL]DFM VIDRRGRARZ\NRUI\WVWXM F°" 5 /ey 5HF]D 3RPLH 5\EDNL
LQVWUXPHQW\ DNW\ZL]DFML
=DFKRZDM WUJH(Z\ XP\V4 *.53% zimﬁﬁéuﬁfgﬂfoéa?gmt gRQWUXP *PLQD 5HF]
"ILDADQIRIGRZLVNRZH QD UJHF] LOWHJIJUBREMN BRRPRE
URG]LQ ]DJUR*RQ\FK XEyVWZHP _OXEGBNEHFWHQMHéimﬁ?éU;ﬁ;ﬂfoéaggmt ELQWUXP *PLQD 5HF]
VSR&HF]Q\P Z 5HF]X i
&HQWUXP 5HF]D
2GWZRU]HQLHZDoprKmmwmeEtRQQWK 532 = 352:
Z 5HF]X ZUD] ] SUJHEXGRZ MH]|GRHSIRVIRLQD 5HF] &HQWUXP 5HF] .
Z]G4X* PXUX REURQQHJR PLQD SHF]
8WZRUJHQLH ,]JE\ 5HILRQDOQHM,
RZDUJ\VW ZF 532 = 352
Z %DVIFLH &KRVIFJH VNLAM )\ p QLNyZ 5HF]D &HQWUXP 5HF] '
Z SHF]X ZUD] *PLQD 5HF] *PLQD 5HF]
] SHQWUXP , RW\WIVARLQHM
532 := 352
SHZLWDOLIDEMD JLHOHQL Z 3DUNX. OBl (R &HQWUXP SHF] 50 : -
*PLQD 5HF]
, ] \ \ 532 := 352
%XGRZD |MSDGWHJIHDHFNMERF\MQHJIR G o
PLHVIND FyZ 5HF]D BPobp sHF] &HQWUXP 5HF] *;fd55HF]
3RSUDZD ZDUXQNyZ WHFKQLF]Q FKLQHEQB%H%PWXUBHH XO 7\0QD B\QHN 532 : =
GURJRZHM EH]SLHF]H VWZD ALHVIND Fyz .R FLHOQD *PLQD 5HF]
2GWZRU]JHQLH ZDORUyZ HVWHW\F]Q\FK X*\WNRZ\FK 5HE] 532 := G]
L NXOWXURZ\FK RUD]UDWRZDQLH]DBHM@DGHEMHLFWZ%“) URGNRZD OLQLVWHUVWZR|.XOWXU\
NXOWXURZHJIR 5HF]D *PLQD 5HF]
2GWZRU]HQLHZDORUyZHVWHmMFMNR&L?B%M%}WK 5HF] 532 := G]
L NXOWXURZ\FK RUD] UDWRZDQLH |DE\WNX GJLHG[LFWZIXO 5DWXV]RZI OLQLVWHUVWZR|.XOWXU\

OL]DFML
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1D]ZD SURMHNWX

SRGPLRW UHDQ

/IRNDOL]DFEMD SU
PLHMVFH SU]JHSUR

6]DFRZDQD

30DQRZDQH (Uy

7THUPLQ UHD

OL]DFML

SURMHNW SURMH NWX ZDUWR i SUH ILQDQVRZDQLD S
NXOWXURZF *PLQD 5
2GWZRU]JHQLH ZDORU yW KPF KM R ZQ FKK 532 = GJ
VSRAHF]Q\FK L HYWHW\F]Q\FK NDPLHQLFLYD]EMP] S5\QHBHF] XO 5\QHN *PLOD 5HF]
532 := 352:
5HZLWDOL]DFMD 5\QNX OLHMVNL*HPIRD 5HF] &HQWUXP 5HF]D *PLQD 5HF]
0*2.L6 532 := 352:
3LNQLN 5HFNL Z 5HF]X &HQWUXP 5HF]D URF]QLH *PLQD SHF]
0*2.L6 532 := 352:
ODMYZND Z 5HF]X Z 5HFIX &HQWUXP 5HF]D URF]QLH *PLQD SHF]
"R*\QNL *PL H 0%2.L6 &HQWUXMG5HF URF]QLH 32 := 352
© QQ Z SHF]X Q ] 19 *PLQD 5HF]
%RLVNR VINROQH 6]NRa\ URGNL Z4DVQH Z|UDPDFK
%XGRZD SODFX |DEDZ QD ERLVNX|V]ERRG\P ZREGV WMDZRZD 3RGVWDZRZHM SODQRZDQHJIR EXG*HWX VINRA\
Z 5SHF]X RUD] URGNL UDGY URG]LFyZ
7HUHQ V]NRA\
) RNROLFH VINRa\| ]1ZaDV]F]D URGNL Z4DVQH Z|UDPDFK
ORQLWRULQJ 6]NRaD 3RGVWPZk Z RNROLFDFK SODQRZDQHJIR EXG*HWX VINRA\
XO OXUDUVNLHM
, ; ) NR&4D 3RGVWDZRZD URGNL Z4DVQH Z|UDPQRQEK
JLHQQLNDU]H GR G]LH&4D 6]NRA&D 3rRGvwpzrZY Z 5HFIX URF]QLH GRWDEML JPLQQHMBE
6SyaG]LHOQLD 8F]QLRZVND 6]NR4&D 3RGVWDZRZ§JNF§‘35DH3;?GVWD‘ RZD URFIQLH URSRNV\L/DZF""N[I’C/?&ZQSS&BEK
3RPLH
&HQWUXP (GXNDFML
L 5HDGDSWDFQUHM SREHEHQWUKP 8VAxXJ
4DZ FL VNLH .
(GXNDF\MQ\FK 6]NRONMQEZRYZDF M IL RZDUJ\WIHOLH 3RPLH 532 :=
=DZRGRZHM GOD ']LHFBRPQMR}C&I&H*%%F W\Z /RNDOQ\FK URGNL Z&4DVQH
ZVSLHUDM FHJR R*\ZLHQVWIS RKWS|RGEID NP
UHZLWDOL]RZDQHJR REV]DUX 3RPLHQLD
=DSRELHJDQLH ]DJUR*HQLRP REY]DUX |DSHZQLHQLH 532 := 352:
SRGVWDZRZ\FK XVaXJ NRPXQDOQ)FK G HV, Fyz
3RPLHQLD SRSU]JH] EXGRZ JELRUF]HM VFHFéIE %EQ‘)]DDOL]DFMLBRPLH "PLQD SHF]
VDQLWDUQHM 1)2 L*: 1)2 L*:
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1D]ZD SURMHNWX

SRGPLRW UHDQ
SURMHNW

/IRNDOL]DFEMD SU
PLHMVFH SU]JHSUR

SURMHNW X

6]DFRZDQD
ZDUWR i SUR

30DQRZDQH (Uy
ILQDQVRZDQLD S

7THUPLQ UHD

=DSRELHJDQLH ]JDFKRZDQLRP SD

WRORJLF]Q\P RUP

]

Z\NOXF]HQLX VSRAHF]QHPX|G]LHFL 532 =
L PARG]LH*\ SRSU]JH] VWZRU]JHQLH RLg i .
DNW\ZL]XM F\FK L SURPXM F\FK DNW\Z Kéﬁ(}éllﬁ-{%k 3RPLH 80 :=
Z UyG QDMPARGV]\FK PLHVIND FyZ QD ED]LH OLQLVWHUVWZR|6SRUWX
QRZRF]HVQHJIR |DBOREZDIR SR3IRPLHQLX
3DUDILD U] N| SZ
&KU\WWXVD .UyOD Z
5HZLWDOL]DFMD EXG\QNX .R FLRAD 2 BRIXLHGIRE XD\ ] 3RPLH 532 :=
WHUHQHP SUJ\OHJA\P .RPLWHW 2GQR2Z\ “N4DG Z4aDVQ\
NR FLRAD
Z 5HF]X
=DSRELHJDQLH ]DFKRZDQLRP SOWRORJLF]Q\P RUP]
Z\NOXF]HQLX VSRAHF]QHPX G]LHF|L L PARG]JLH*\ SRSU]H]
VWZRUJHQLH RIHUW\ DM & DNW\ZLIRMQE\SK F] 3RPLH URF]OLH *PLQD 5HF]
L SURPXM F\FK DNW\ZQR U IL]}F]®.6Z28)%€ 320, ( OLQLVWHUVWZR|[6SRUW X
QDMPARGV]\FK PLHV]IND FyZ QBJRD]LH QRZRF]HVQ
]DSOHF]D VSRUWRZHJR Z 3RPLHQLX
5\EDNL
%XGRZD |]DSOHF]D +QHWHIHIDFRW@QHRIR G 532 := 352:
PLHVIND FyZ 5\EDN ®Rop sHF) S\EDNL “PLQD 5HF]
6WRZDUJ\W]HQLH =LHORQH 532 := 352:
oomMyznD wupe\FwMQLH| SR EOP g e SRMp N L URF]QLH PLOD SHE]
532 := 352:

BUJHEXGRZD L DGDSWDFMD ]DE
ZSLVDQHJR GR BWWNANWQRIX HEIOH

\WBNRH B VR P & RUF
VAaXJRIZMF]QD

D

RVREB\epNL

:NaDG ZzabDVQ\

'UyG4AR 2SUDFRZDQLH ZADVQH QD SBBNMWDZLH GL

:(67025&2168/7,1*

OL]DFML



352*5$05(:,7%$/,=%$&-, '/$0,1<5(&= 1% /$7%

OHFKDQL]P\ Za FIHQLD PLHV]NLC
SUJHGVL ELRUFYyZ L LQQ\FK SRGPLRWYZ L
QD WHUHQLH JPLQ\ Z SURFHYVY UHZLWDOL]I

3URJUDPVBBI@LNIBIFMWL GRNXPHQWHP R FKDUDNWHU]H VWUDWHJILF]C
REHMPXM SRGPLRW\ JORNDUH]RAHZQW IDDL FEFMAP : FRIQINE]QH MH
]DDQJD*RZDQLH SUJHGVWDZLFLHOL Uy*Q\FK JUXS ,QWHUHVDUL:
SUJRWRZBQRIJUDPX 5HZLWDRL]IDFMURFHY MHJR ZGUD*DQLD PRC
HZDOXDFML $NW\ZQ\ XG]LD& ,QWHUHVDULXV]\ MHVW NRQLH
GaXJRIDORZHJR UR]ZRMX REV]DUyYZ ]QDMGXM F\FK VL Z V\WXDFM

, QWHUHVDULX®L]BEMIHDDWMDHBHARPLH *PLQ\

« *PLQPHFL MHM MHGQRVWNL RUZDWE]BBYNQERH MYRIRY Q \
2 URGHN 3RPRF\ 6SBHAFQHMYAR. QQ\URGHN .XBBRUW X

« PLHV]ND F\ SHFJYZ W\P SUJHGH ZV]\VWNLP P LWVZNW FO IR B ¥ \NDLU

« PLHV]ND F\ VSR]D WHHHEQNXWPLIQ\SODQXM RVLHGOLU VL QD
WXU\ FL RGZLHG]DM F\ *PLQ

« SUJHGVL ELRUPPL@BHBHQ X

« SUJHGVL ELRUF\ VSRIQD\WWYHRQXPRJ UR]JSRF] i VZRM G]LD4&
MHJR WHUHQLH

« 3RZLDWRZ\ 8U] G 3UDF\

« RUJDQL]DFMH SR]DU] GRZH G]LD aD5\H FHS QRZ WG U FIY LG LMPA MY
DNW\ZL]XM FH ORNDOQ VSRA&HF]QR i

« LQQH SRGPLRW)\ ]DLQWHUHMRIZUDPHK BHROWDFNDFML

8G]LDa ,QWHUHVDULXV]\ Z SURMNRJIUDPWZRI
5HZLWDOL]DFEML

3URJUDP 5HZLMHD\OAL]BFSVWUDFRZ\ZDQ\ SU]JH] VDPRU] G JPLQQ\ L SF
Z RSDUFLX R GLDJQR] ORNDOQ\FK SUREOHPYZ VSRAHF]Q\FK J
IXQNFMRQDOQ\FK WHFKQLF]Q\FK L URGRZLVNRZ\FKSUFRGIPLRW |
SUJ\JRWRZDRIDDPX 5HZIMHYOL PPHMID3UDFH MHIBUJ\JRWRZDQLHP
E GONWXDOL]DFM MDN UyRGLHUZRMUDtD@DHEVSYyaSUDF\ ZaDG] *
SUDFRZQLNyYZ 8U] GX OLHMVNLHJR L MHGQR«W]HINARMNMNQR]DF\N
*PLQQHIRIRGND 3RPRF\ 6SRAHFIFRMQQHIRIRGND . X0 WSRU W X
Z4D FLFLHOL QLHUXFKRPR FL SRMEHGS WHO\FL O RRBLY R QRNJDA M L
SR]DU] GRZ\FK

1 (67025&2168/7,1*
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)XQGDPHQWHP G]LD4&D QD ND*G\P HWDS L$IDSWRFW\DXE N Bl 2L \RAGI ]

FHOX SUDZLGARZHJR SUJHSURZDG]JHQLD UHZLWDOL]DFML L RG
NRQLHF]QH E\GAR SRGM FLH ZVSYyOQ\FK Z\VL4NyZ SUJH] Uy*QH ¢
3URJUDPX 5HZL®\D GELIDPMRWQ\ MHVW FINLIEK X Q@MW BB HWIULXV]\ QI
GLDJQR]JRZDQLD SURJUDPRZDQLD ZGUD*DQLD L PRQLWRURZDQ
Z4 FIHQLD ,QWHUHVDULXV]\ Z SURFWIVP R SSHZARZDAUPBHAMA]. GOD
RSLHUD& VL QD SU]JHSURZDG]DQLX UYSREKF]JRBR NRR VG WE
QDOH* DQNLNWRMWRBQLD L ZDUV]WDW\ GHEDWD PRRUZIRHU ]Ja
SLVHPQHM L HOHNWODROHF]Q4DW]DQLH SU]JH] ]JDLQWHUHVRZDQH
XG]LDAHP Z SURFHVLHSURSRIWAMILL]BBERMAKW@PR FBRX OLNZLGD
]GLDIJQR]RZDWREIOHPYZ

UDPDFK RSUDFRZAARDQLPX 5HZLZVDWLQIRFML*HM Z\PLHQLRQH Wi
SRQLHZD* V RQH SRSXODUQH QLHVNRPSOLNRZDQH L G * GR E
FDAHM VSRAHF]QR FL *PLQ\]RFBIURFYEN |D-SHIMDGLMDN QDMZL N
PLHV]ND FyZ SUJHGVL ELRUFyZ RUJDQL]JDEML SR]DU] GRZ\FK
UHZLWDOL]DFML R ND*GHM ] IRUP NRQVXOWDFML ]JRVWDOL

SR UHGQLFWZHP VWURQ\ RQW H WEREIE RE/HHQLALRQL\

3LHUZV]\P HWDSHP RBWHRARYDQ LGHZLW ECLRD RMUHGOBQLH F]\QQlL
L JMDZLVN NU\]\WRZ\FK NWyUH Z\VW SXM QD WHUHQLH *PLQ\ D
W\FK SUREOHPYyZ MHVW QDMZL NV]D L JGMH]EEYW IS XMV DEONISE
=DVDGQLF]\P SXQNWHP QLQLHMV]HJR V.\WPG\L XA D EQADH D BWR &BQ)
PyJa DQRQLPRZR XG]LHOLi# RGSRZLHG]L QD WHPDW SUREOHPYZ
5HF]REV]DUyZ JG]LH NRQFHQWUDFMD @BNEZ W WNA\QTF R Y P KRN M|
GR SUJHSURZDG]HQLD ]DGD UHZLWDOL]DF\MQ\FK :VND]DQH SU
RGSRZLHG]L XND]D&4\ QDMLVWRWQLHMV]H SURE GHFIL ZZUW]SXM F
] GDQ\PL 8U] GX OLHMVNLHJR RUD] QAR& QRPN N S RIZRIOQIAND K
SUJHSURZDG]HQLH SHAQBIMOIGURLORN] JUXS |JDLQWHUHVRZDG
DQNLHW\]DFML E\OL PLHVIND F\ VRAHFWZD 5\EDNL RG NWyU\FK
IRUPXODU]J\

.ROHMQ ] SUJHSURZDG]RQ\FK IRUP IR BVX OB RINID § 5RAHE D U V] WD
] PLHVIND FDPL SUJHGUUEQRDFMMDPL SR]XADPGRIZRRL *PLQ\
SWHGVWDZLFLHODPL 5DG\ OLRIMV\WID-PWIVARAR] FL ZLBRVNLFK
SUJHSURZDG]HQLX SDUW\F\SDFML VSR aHGHJH EBERYRRENQUX RE\
UHZLWDRSUDARIZDQR ZVW SQURRQFMS BMZL WPQQ\DFHA] @D DO D WD
'RNXPHQMQ SRGOHIPNER*HGRXN O GX SXEOLF]QHJR

1 (67025&2168/7,1*
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=JRGQLH ] SRZ\*V]\P QDOH*\ SRGNUH OLi *HQ NQLW WUHD\FIMUL X/HHE L
VSRWND ZDUV]WDWyZ L HQ¥R¢H®RDZIBRBXP SXE PIRHQHIR GPLHC
ZVND]DQLD SUREOHPYyZ MDNLH Z\V5HBKM QDI WR PH.® VHNDP EQ \R G G
VL GR SURSR]J\FML G]LD4D MDNLEUB 3 0DRBEMHYR\RAVALIADIF K

5HF]=RUJDQL]RZDQH VSRWNDQLD L ZDUV]WDW\ SR]ZROL&\ Z\MD
D G\WNXVMD QD WHPDW SUREOHPYZ MDNLH Z\VW SXM QD WHUH
UHDOL]DFML ]DGD GRVWDUF]\4D NRQNQRWQ\FISUVKGMV\ELRUR
L RUJDQL]DFML ]DZD U\ URI QDPVH SOIZH VEDYADLQDFRQDOL]D PR*OL:
UR]JZRMRZ\FK L JJARV]JRQH SURMHNW)\ SUJ\F]\QL V3iURILHYPWSOLZL

6SRVYE Za&a FIRQWHDUHVDULXV]\ Z SUPREBQYLDBD ~
SURJUDPX 5HZLWDOL]DFML

=H Z]JO GX QD SODQRZDQH SU]JHGVL Z]L FLD NDWDORW\,QWHUH
*4yZQ\P VSRVREHP ZAWHHEVDULXV]\ Z SURBPRVUDPXDS5BQLWDOL]C
E GJLH LFK DNW\ZQ\ XG]LD& Z SU]BEMG]L®QIF&XD GLRD FIKH D@ H U |
UHZLWDOL]DFML E G ZGUD*DOL L PRQLWRURZDOL G]LD&4DQLD
OLNZLGDFML QHJDW\ZQ\FK ]JMDZLVN VSR&HF]Q\FK G]LDaD R

URGRZLVNRZ\P L SU[X@NWRNRQQRR\PRTIR G SHA&Q 3 WRIDUDLARF M

5HZLWDOL]DFML % G WDN*H XFJHVWQLNDPL L RGELRUFDPL UHDC

.OXF]JRZ URO Z SURFHVLH#URZGDPXD QAHZLWOOWIDFMEPLQD

L SUDFRZQLF\ 8U] GX OBHMEMFREZMHEB\RR\DYHN RMIPABLQ\ :4DG]H
JPLQQELFMXM SURFHV UHZLWDOL]DFML QD Z\]QDF]RQ\FK REV]DU
IRUPDOQH GR MHJR UHDOL]DFML *PLQD RGJU\ZD SRGVWDZRZ U
GR UHDOL]DFML G]LD&4D Z Z\PLDU]JH ¥$RG@EMF QDFO QS B]HW MRK & Q)F
L URGRZLVNRZ\P 3RQDGWR WZRU]\ SRGVWDZ\ SUDZQH L IR
XFJHVWQLFWZR Z SURFHVLH UHZLWDOL]DFML : VSRVYE EH]SR U
MDNR FL *\FLD PLHV]ND FyZ REV]DUyYyZ UHZLWPIOQIBFWMROH\JAayZQ
Z W\P ]DNUHVLH ]DOLF]\i

Xx LQLFMRZDQLH SURMHNWYZ UHZLWDOL]DFML ]JRGQLH ]JH JLGF
Xx SRI\WNLZDQLH L UR]JOLF]DQLH URGNyYZ ILQDQVRZ\FK Z V.
Z NWYyU\FK *PLQD E G]JLH EHQHILEFMHQWHP

Xx DQJD*RZDQEHQSKIEOWRGNYZ EXG*HWRZ\FK Z SURFHV UHZLWDC
x NRPXQLNRZDQLH RUD] NRQVXOWRZDQLH SODQyZ L ]DPLHU]H
x PRQLWRURZDQLH JDSRWU]JHERZDQLD QD G]LD4DQLD ] ]DNUHYV
]DU] G]DQLH SURFHVHP UHZLWDOL]DFML

WZRU]JHQLH VLBF\LPAVSyASUWHUHVDULXV]DPL

x

x

1 (67025&2168/7,1*
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Xx SURZDG]HQLH G]LDaD SURPRF\MQ\FK

x PRQLWRURZDQLH ]PLDQ ]DFKRG] F\FK Z REV]DUDFK ZVSDUF
UHZLWDOL]DFML

x Z\WRQ\ZDQLH LQQ\FK ]DGD ZaDVQ\FK VDPRU] GX JPLQC
RVL JQL FLX SRV]F]JHJYORNBR FEHONZ BARFHVX UHZLWDOL]DFN

'H ZGUD*DQLX SURFHVX UHZLWDOL]DFML *PLQD E G]JLH ZVSlL
RUJDQL]DRM\WQWH WDN*H E G UHDOL]JRZDa\ SURNRQWHN UFHEAEHLW
,QWHUHVDULXV]\ UHZM WO@PNIFSRGQROMBHS BV]\WVWNLP PLHV]ND F
REV]DUyZ UHZLWDOL]DFML 6 RQL ERZLHP JayZQ\PL EHQH
SUJHGVL Z]L & ']JL NL SURMHNWRP XOMUJ QINLPLFERSWDZDAMD VS
QDWRPLDVW G]LD4DQLD LQIUDVWUXNWXUDORQ IRPBRIJVEX Q4\F L\DL
L LQWHJUDFML VSR4HF]QHM ,FK JayZQ\P |DGDQLHP Z SURFHVLH
XG]LDa L ]DDQJD*RZDQLH Z UHDOL]JRZDQH SURMHNW\ WDN I
]DSODQRZDQH FHOH UHZLWDOL]DEMLUYZRQ LB WH \BRYR X W]D & QAKC
PLHVIND FyZ *PLQ\ |[DPLHV]NXM F\FK WHUHQ\ SR]D REV]DUH|
SUJHGVL Z]L FLRP UHZLWDOL]DF\MQ\P RJUDQLF]JRQH ]JRVWDQ Q
Z\WW SXM FH QD WHUHQLH FD&4HM *PLQ\ FR ZSa\@®INMHNQ@DFWRPIRU
*PLQSHF]']LDADQLD VNLHURZDQH GR PLHV]ND Fyz REV]DUyZ UHZL
]ZL NV]JHQLD LFK DNW\ZQR FL L ]DDQJD*RZDQLD Z *\FLH *PLQ
]JDVDGQLF]JH NRUJ\ FL GOD SR]JRVWDAa\FK PLHV]ND FRZUHRKDROQH
DGUHVDFLX SBWREMMOL]DFML GR NWYU\FK NLHURZDQH V G]LDAL
]JDLQWHUHVRZDQ\FK Z\PLHQLU QDOH*\ REHFQ\FK MDN L SUJ\V]
UR]ZLMDM VZRM G]LD4DOQR i L SRGHMPXM QRZBDERLFMDW
Z\]QDF]JRQ\FK GR UHZLWDOL]DFML :4 FIBQRHUDPXA\DHHZQ@DD*D
RVL JQL FLH FHOyZ UHHAHLWIRORDFMYZQLH* RDSRPQOEMRBRQXM F\FK
RUJDQL]DFMDFK SR]DU] GRZ\FK Z W\P VWRIRUWRPHBK D FNXWyN
JUIHVIDM VSWDHEGFLHOL Uy*Q\FK URGRZLVN Z FHOX DNW\ZL]
VSRAHF]Q\FK F]\ SURPRZDQLX ORNDOQHM NXOWXU\ 6\WXDFM QT
QD SRGVWDZLH GDQ\FK 3RZLDWRZHJR 8U] GX 3UDF\ NWyUH SR]Z
]DGDQLDORKZDQH Z UDPDFK UHZLWDOL]DFML SUJ\QRV] Z\PLHUQ!

=D SURFHV SUJ\JRWRZDQLD SUJHGPLRWRZHJR GRNXPHQWX RGSF
GV RSUDFRZRQUDPX 5HZLWDPLQBHAHNEF]Q B OMD W D SRZRAaDQ\
=DU] GJHQLHP 1U %XUWWU]D 5HF]D | SYGDLHUQLND : VNA&DG
ZVSRPQLDQHJR =HVSR&4X ZFKRG] QDVW SXM FH VWDQRZLVND L R

X 3U]JHZRGQLF] F\+3HWRIRAXRKG]LHZLF]
Xx .RRUG\QDWRU SUD FDEMYB RB&RXIDQ

1 (67025&2168/7,1*
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x F]JARQNRZLH =HVSRaX
SUJHGVWDZLFLHOH 8U]5GI¥XOLHMVNLHJIR Z
9 0DUWD 3L HFE®MDD
9 $QGU]HM +HM]D
SUJHGVWDZURIGNDH3RPRF\ 6SBHEAP{QHM Z
9 -RODQA&RF]MRLHURZQLN
9 6\0ZLD /H QLDN
SUJHGVWDZLFFADQIHMVARRGND .XOWXU\ L 6SRUWX Z 5HF]X
9 $JQLHV]ND RYELHDNWRU
3UJHGVWDZLFLHOWDERZHBIRG 5HF]X
9 ODFLHM *U\EBADWHWW R U

=DGDQLHP =HVBR8UR FRBAMRUW DP X 5H ZLWDPQIQYDHRLD GODW D

ZH ZVSyaSUDF\ ] SRGPLRWHP ]JHZQ WU]Q\P Z\EUDQ\P GR RE
&]ARQNRZLH =HVSRaX SRSU]JH] VZRMHQMUHG]QD®RFPRD SUREO
VSRAHF]Q\FK JRVSRGDUF]\FK U RODRZUMNRIRMRQDOQ\FK RU
WHFKQLF]Q\FK FARPKW GXMREV]DU]H *PLQSURFHWHUDM\IJRWRZ\ZDQ
GRNXPHQWX

'R ]|IDGD =HVSR&X QDOH*\

Z\SUDFRZDQLH ]D4R*H SWREFUHRXUWEPRU]BRGPLRWHP RSUDFRZXM F\|
NRRUG\QDFMD ZGUD*DQLD SRV]F]JHJYOQ\FK G]LD&4D ]ZL JDQ\FK ] RS
DNW\ZQ\ XG]LD& Z SURFHVLH WZRUJHQLD 3URJUDPX Z W\P
RSUDFRZXM F\P 3URJUDP Z |[DNUHVLH
D |GLDJQR]RZDQUYZREIHJIUDGRZDQ\FK L UHZLWDOL]RZDQ\FK
E Z\W\F]JHQLD JUDQLF REV]DUX UHZLWDOL]DFML
F JLGHQW\ILNRZDQLD SUREOHPYZ GRW\NDM F\FK REV]DU UHZLW
SRWU]JHE UHZLWDOL]DF\MQ\FK
G RNUH OHQLD NLHUXQNyZ PDM F\FK QD FHOXMDZQVMLQDF N
Z\WW SXM F\FK QD Z\]QDF]RQ\P REV]DU]JH UHZLWDOL]DFML RL
SUJHSURZDG]HQLX UHZLWDOL]DFML
H DQDOL]\ ]JJ4ARV]JRQ\FK SUJHGVL Z]L i UHZLWDOL]DF\MQ\FK L F
UHNRPHQGRZDQ\FK GR UHDOL]DFML SODQRIDQ\FK
Z 3URJUDPLH
| RNUH OHQLD V\VWHPX UHDOL]DFML 3URJUDPX ZUD] | KDUPRC
PRQLWRURZDQLD L RFHQ\
ZVSya4aSUDFD ] JUXSDPL ,QWHUHVDULXV]\ SURFHVX UHZLWDOL]DFM
UHZLWDOL]DFML Z W\P LQLFEMRVZORWNIOQXKBRKVWRLAWAND FDPL ]ZL
SURFHVHP UHZLWDOL]DFML
]JGLDJQR]RZDQLH HZHQWXDOQ\FK ]JPLDQ Z GRNXPHQWDFK SODQLVV
NRQLHF]Q\FK GR ZSURZDG]HQLD Z ]ZL JNX ] RSUDFRZDQLHP 3URJUL
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6\VWHP UHDOL]DFML ZGUD*DQLD
UHZLWDOL]DFML

SHDOL]®PFERIDUDP X 5HZLWDPAIQDHFRA GJOB QDOH*DAD GR5E&DPG] *PLQ
=DGDQLD Z\QLMDRJUHDFAX 5HZLWDOBVWB®L S3QSLVDQH SRV]F]HJ
MHGQRVWNRP SRIGDIHDA\WDN*H ,QWHUHVDULXV]RP [NP® WU]Q\P
3URJUDPLH XM WR ]DGDQLD UHZLWDOL]DF\MQH ZUD] ] SRGPLRWI
SRV]F]JHJYOQ\FK SUJHGVL Z]JL i 2VREDPL RGSRZLHG]LDOQ\PL

NRRUG\QRZDQLH G]LD4D RNUH ORQ\FK Z 3URJUDPLH D WDN*H
EG SUDFRZQLF\08HMENXNZHBHF]RUD] MHGQRVWHN RUJDQL]DF\MG
SRVLDGDM F\ GRM®]S GR GDQ\FK QD WHPDW Z\VW SXM F\FK S
NU\]\WRZ\FK GRUDJDGF]HQLH Z ]DNUHVLH ]DJDGQLH LVWRWQ\F
UHZLWDOL]FAMLYO®RY ]DGDQLD E G Z\NRQ\ZDQH SU]JH] SUDFF
OLHMVNLHJR JJRGQLH ] LFK NRPSHWHQFMDPL L ][DNUHVHP RERZL
2UJDQL]DF\MQ\P Z NWyU\P XZ]JO GQLRQ\ JRVWDQLH V\VWHP ]DU]

1D HWDSLH ZGUD*DQLDUBDRLYDPML G]LD4aD OBDRIRED QH]DNHW@
SRZRA4DQLH =MW$BURGSRZLOD G B RORHWLWRURZDQLH SRGHMPF
SURMHNWYZ UHZLWDOALPINFH QIFKPRQLWRURZDQLH ELMMFE\FK SF
ZHUVILNDFM RVL WDQ\FKHEWEHGI]LH VN4DSWH WYWDZLFLHOL ZaDG]
SUDFRZQLNyZ 8U] GX OLHMVNLHJR RUD] SUJHGVWDZLFLHOL P
L RUJDQL]DFML SR]DU] GRZ\FK :VSyOQD SUDFD L Za FJHQLH Uy*(
QD RFHQ SURZDG]RQ\FK SHIH@WIOFZ]DF\MQ\FK 1DOH*\ SDPL WD
VSR4AHF]QD QLH NR F]\ VL Z PRPEQFLHMR/SH DRE REEDNIKHDA\@ VR S L H U
MHM SRF] WNLHP 3U]JHG UHDOL]DFM |DSODQRZDQ\FK G]LDA&D
LG\WNXVAMDHM FH QD FHOIXH]DERMIEDW\ E G( XZDJ GR SU]J\V]a\FK SU]Jt

1LHRG]JRZQ F] FL UHDOL]DFML SURFHVX UHZLWDOL]DFML MH\
SUJHZLG]LD@WFRJUZDPLH 5HZLNWDYUIHBMFAHOHP MHVW ]DSHZQLHQL
SU]JHS4\ZX LQIRUPDFAMXKZDMKZR\REDL GR ]DSR]QDQLD VL SUJH]
] SRVW SDPL SURFHVX UHZLWDOL]DFML RUD] SURPREFMD G]
SUJHGVL Z]L &t SRGPLRWYZ L RVYE VNARQQ\FK GR |DDQJD*RZDQLI

%H]SRHGQLP URGNLHP SVWIRPRWHGQHWRZD *PLQ\ DVWP®ERH RJ
SXEOLNDFMH Z ORNDOQHM SUDVLH
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6\VWHP PRQDLWIR BREFRID\ VNXWHF]QR FL
L V\WWHP ZSURZDG]DQLD PRG\ILNDFML
]JPLDQ\ Z RWRF]JHQLX SURJUDPX

$E\ ]DSHZQLU SUDZLGARZRJIUBP R L FHZMNROQIHBJFRML MHVW VWZRI
VIVWHPRRQLWRULQJX L RFHQ\ VNXWHF]QR FL G]LD4aD RUD] ZSURZ
QD ]PLDQ\ Z RWRRFQHWIRURZDQLH R]JQDF]DiU E GJLH V\VWHPDW\F
L UDSRUWRZDQLH R ]JPLDQDFK |DFKRGYIPAWEKOEZ]DWMINX SURFHVX U

SHDOL]BERIDUDPX 5HZLWRECPODBMLUBPKRPLHQLD V\WVWHPX PRQLW
]JDSHZQL
« GDQH LOR FLRZH L MDNR FLRZH ZVND]XM FH SRVW S\ Z UHDOL]

|DDQJD*RZDQLD LQWHUHVDULXV]\ RVL JQUDEH \Z\WNXD(RM N LV § RAW R]
JRVSRGDUF]HM REV]DUyZ UHZLWDOL]DFML

+ GDQH GR NRUVWRZDQLD NLHUXQNYyZ LQWHUZHQFML P LQ V
] FHODPL RNUH ORQ\PL Z 3BURJUDPLH UHNRPHQGDFMH GR ZSURZDC

'DQH QLH]E GQH GR PRQLWRUL®JKL LGRAH® ENGWBHR]QYNLZDQH

ZVI\WWNLP ] 8U] GX OBHMMOILHMRMNRQ QHJRRGND 3RPRF\ 6SRAHF]Q
Z5HF]®BRZLDWRZHJR 8U] GXRBVY|FFQIZH D WDNMH WPKRPWRZDQH S
3ROLFHEUDQH GDQH SR]ZRO QDIRVHGLRDIRJIJQIIRW\EKMFHOYZ L HIH
UHZLWDOLBWRVEIDBROQ\FK G]LDAD UHZLWDOL]DF\MQ\FK

3RGVWDZRZ\P HOHPHQWHP V\WWHPX PRQLWRULQJX L RFHQ\ MH
E G Z\NRUJ\WW\ZDQH GR PRQLWRURZDQLD SRVW SYHIXOIONEMVL
]JDGD RNUH ORQ\FK ZRSIPRHIJPOQHD FHOyYyZ UHZLWDOL]DFML SRV
SRGVWDZLH NWyYU\FK Z\]QDFURQGRZRBVY]RUREIHDU Z\HYRWQLEL]DF
SUJHGVWDZXZURQG]LDOBLHMMJRIEDPX 5HZLWBONEERYW\PXODQW
ZJURVW ZDUWR FL ZVND(QRJQIDFJRiU E GJLH SRSUDZ Z SRUyZQDOQl
REHFQ\P 1DWRPLDVW Z SUJ\SDGNX GHVW\PXODQW FHOH UHZLW
ZDUWR FL ZVND(QLNYW RFLUDG/QV G R HEDW PD IS R Z D|G PRAQ\ FKA® *\ i
EG GRNXPHQW\ UDSRUW\ VSUDZR]GDQLD VSRU] G]JDQH S
SRV]F]JHJYOQ\FK SHHR/MKAWYWQLWRUXM F\ RGSRZLHG]LDOQ\ E G]L
FRURF]Q\FK UDSRUWYZ Z NWyU\P |DZDUWH E G LQIRDPREMH R
SRV]F]JHJYOQ\FK SURMHNWYZ Z W\P RVL JQL FLD ZVND(QLNyZ SUF

3RQD@WRJUDP 5HZLWDEOG]JDAMRFBQDDQ\ SRG Z]JO GHP DNWXDOC
UHDOL]DF#MKWBRLWNVU]D FR QDMMWNBM2BBRRD/SRU] G]JRQD SUJH] 9
JRVWDQLH RJARV]RQD QD VWURQLH %LXOHW\QX ,QIRUPDFML
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,QWHUHVDULXV]H UHZLWDOL]DFML E G PRJOL VL ] QL ]DSR]QDI
] RFHQ\ GRVW SQ\ E G]JLH UyZQLH* Z SRVWDFL SD SIUHURZGNK Z 8L
VWZLHUG]BQRDUTH 5HZLAVPDIDDPMDQ %XUPLVWU] Z\WVW SL GR 5I
] ZQLRVNLHP R MHJR ]JPLDQ XZ]JO GQLDM F ZQLRVNL L XZDJL ]
UHZLWDOL]DFML

&HOHP SURZDG]RQHM HZDOXDNYM HE]G RVAV RRSFQHL@D WHRD O DJFDXE M L

L RVL JQL FLD MHJR ]Da4R*H =D RFHQ RGSRZLHG]LDOQ\ E G]LH
SHF]D MHGQID-N PR*QD WX |DSRPQLBWHUHWMUEKV]DFK UHZLWDOI
DNW\ZQ\P XG]LDOH Z W\P SURFHVLHLSHMHDW® PFP LUH\Z]INVID DR L | DRC
SU\ZDWQH L SXEOLF]QH G]LD4ADMARWHWRDR WHUHBQH GRL.QRFHQ\ V
UHDOL]DFMBURABRPWX\ RELHNW\ZQLH ]JZHU\ILNRZDG SRVW S\ : \
FHOYZURJUDPX S5HZLRWRIOLIDIPAMAL SLi RPLOR\ ]BNUHVX SODQRZDC
SUJHGVL Z]L & E G( SRMDZL VL QRZH PR*OLZR FL RVL JQL FLD
UHZLWDOL]DFML PXV] PLHU ]DWHP V]DQV ]J4DV]DQLD ZabDVQ\
JLGHQW\ILNRZDQLH RGVW SVWZ RG SODQRZD®HRK K B ULPIRADR J U
'HU\ILNDFML E G]JLH ZyZF]DV SRGOHJDi PR*OLZR i JUHDOL]RZD
SUJHGVL Z]L & Z ]|D4AR*RQ\P F]DVLH L RVL JQL FLH SODQRZDQ\FK F

3RURNDERZL ]\ZDQLD 3URJUODRXWDQLW SUJHSURZDG]JRQD NRPSOH!
HIWMNyZ UHDOL]DFML SRUYZQDQLH RVL JQL W\FK ZVND(QLNy
] SURJQR]JRZDQ\PL D WDN*H JRVWDQ SRGM WH NURNL Z FHOX Z\]
QD QDVW SQH ODWD
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6SLY WDEHO Z\NUHVyZ L U\WWXQNyZ

7TDEHOD

/ILF]ED PYH\ID WHUHQLH *PLQ\ 5HF] Z SRG]JLDOH QD

XZ]JO GQLHQLHP JUXS ZLHNRZ\FK Z ODWDEFK

7TDEHOD

QD
7TDEHOD

7TDEHOD

MHGQRVWNLDDQ@®MD L]\

7TDEHOD

7DEHOD
5HF]
7DEHOD
5HF]
7DEHOD

/ILF]JED EHJURERWQ\FK QD WHUHQLH *PLQ\ 5HF] Z SRG]
;LZRG\XG]LHOHQLD SRPRF\ VSR4AHF]QHM QD WHUHQLH
/ILF]JED EHQHILFMHQWYZ SRPRF\ VSR4AHF]QHM QD WHU|
:LHONRU]D%Wé#XSRPRF\URG]UQU4z SRG]LDOH QD N
'\QLNL XF]QLyZ SXEOLF]Q\FK VI]Nya SRGVWDZRZ\FK S
*UDQLFH REZRGYZ SXEOLF]Q\FK VI]Nya SRGVWDZRZ\FK

UHGQLH Z\QLNL HJ]DPLQX JLPQD]MDOQHJR Z *PLQLH 5

Z ZRMFKBGQLRSRPRUVNLP Z ODWDFK

7TDEHOD
7TDEHOD

7TDEHOD GPBRW\ JRVSRGDUF]H RVYE
U

7DEHOD
QD G]LH
7DEHOD

2UJDQL]DFMH SR]DU] GRZH QD WHUHQLH *PLQ\ 5HF]
JUHNZHQFMD Z :\ERUDFK VDPRU] GRZ\FK
IL]\F]Q\FK QD WHUHQLH *PL

/ILFIED RVYE NRU]J\VWDM F\FK ] NDQDOL]DFML VDQLWD!
U

‘\VW SRZDQLH PLHMVFD VSRWND L LQWHJUDFML ORN

Z SRG]LDOH QD MHGQRVWNL DQDOL]\

7TDEHOD
7DHOD

7TDEHOD
7TDEHOD

'aXJR U FKRGQLNyZ QD WHUHQLH *PLQ\ 5HF]

/[LFIED RELHNWyZ QD WHUHQLH *PLQ\ 5HF] Z\PDJDM F\FI

.OXF]RZH SRWHQFMDA&\ L EDULHU\ UHZLWDOL]DFML QD
=ELRUF]H JHVWDZLIHQIRZZY}PKVEVKOIRQPIYDQLH

ZDUWR FL GR UHGQLHM GOD *PLQ\

7TDEHOD
7TDEHOD
7TDEHOD
7TDEHOD
7TDEHOD
7TDEHOD

,OR U ZVND(QLNYZ NWYU\FK ZDUWR @il MHVW JRUV]D R
JLE]JED PLHV]ND FyZ L SRZLHUJFKQLD
3RZLHU]FKQLD L OLF]JED PLHV]ND FyZ REV]DUX UHZLW]I
&HO JayZQ\ FHOH VWUDWHJILF]QH L NLHUXQNL G]LD&D
ZDAHQRKRGVWDZRZH SURMHNW\ UHZLWDOL]DF\MQH
:S4\Z SURMHNWYZ UHZLWDOL]DF\MQ\FK QD SUREOHP

UHZLWDOL]DFML
7DEHODQZHVW\FMH JUHDOL]RZD QHZSQDM|D*PK XEEHBA\FK

7TDEHOD

5\WXQHN
5\WXQHN
5\WXQHN
5\WXQHN
5\WXQHN

'\NUHV

+DUPRQRJUDRDRDQINRIRZRRGVWDZRZ\FK SURMHNWYZ UH:

3RG]LD& OLDVWD 5HF] QD MHGQRVWNL XUEDQLVW\F]Q}l
-HGQRVWNL XUEDQLVW\F]QH QD REV]DU]JH ZLHMVNLP
JRUP\ RFKURQ\ SUJ\URG\ QD WHUHQLH *PLQ\ 5HF]
2EV]DU ]GHJUDGRZDQ\ *PLQ\ 5HF]

2EV]DU UHZLWDOL]DFML Z *PLQLH 5HF]

/ILFIED XMDZQLRQ\FK Z\NURF]J]H QD WHUHQLH *PLQ\ 5HF]

'\ANUHV2EV]DUQRMZL NV]JHM NXPXODFML SUREOHPYZ Z2J ,QWHUHVD
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‘\ANUHV 1DMLVWRWQLHMV]H SUREOHP\ Z\VW SXM FH QD WHUHQ
UHZLWDOL]DFML

‘\ANUHVIDMLVWRW@OHWVYHVEWR XM FH QD WHUHQLH *PLQ\ Z VIHU]
WHFKQLF]QH Z2J QWHUHVDULXV]\ UHZLWDOL]DFML
‘\ANUHV1IDMLVWRWQLHMV]H SUREOHP\ Z\VW SXM FH QD WHUHQLH
, QWHUHVDULXV]\ UHZLWDOL]DFML

‘\ANUHV3UREOHP\ VIHU\ SUJ\URGQLF]JHM ZJ QWHUHVDULXV]\ UHZLYV
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